DLA PIPER

Asset Based Lending

We are a market leading team in asset based lending and receivables financing.

Our lawyers advise banks, finance houses, sponsors and corporates globally on a range of finance transactions, including:

e Asset-based lending

e Receivables financing (purchase and lending);
e Supply chain finance;

e Consignment and title finance;

e Distribution and transit finance; and

e Non-recourse structures.
CAPABILITES

e Developing and drafting standard facility and security documentation;
e Undertaking large, complex and multi-jurisdictional transactions; and

e Advising in relation to market-specific restructurings.

EXPERIENCE

e Undisclosed cross-border receivables purchase facility provided by KKR Asset management's European-based Special
Situations business in favour of Uralita, a Spanish manufacturing group

e US$1.5 billion commodity and receivables financing arrangements provided to Essar Oil (UK) Limited acting for Barclays
e Receivables finance facility for Palmer & Harvey McLane Limited acting for a syndicate of banks
e £100 million asset-based lending facilities for Healthcare at Home Limited acting for RBS and HSBC

e US$1.5 hillion syndicated asset-based lending facilities led by JP Morgan Chase in favour of Office Depot group, acting for
the borrowing group in US, UK, Holland, Ireland and Luxembourg

e US$900 million syndicated asset-based lending facilities led by Bank of America N.A. and JP Morgan Chase Bank, N.A. in
favour of Mobile Mini group, acting for the borrowing group in US, UK, Canada, Netherlands and Luxembourg

e £350 million syndicated receivables finance facility for The Carphone Warehouse group acting for a syndicate led by
Barclays Bank PLC.

e Undisclosed asset-based financing provided by Bank of America Merrill Lynch, acting for Sankaty European Investments
S.a.r.l. and leading UK metals business
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e Acting for Wellspring Capital Partners, VLP and the Swift Technical Group in relation to undisclosed asset-based facilities
provided by PNC Business Credit and Blackstone in multiple jurisdictions

e £125 million asset-based financing provided by a syndicate of ABLs acting for Exponent Private Equity LLP

INSIGHTS

Publications

Insurance asset management

30 APR 2019
INSURANCE HORIZONS SERIES

In times of increasingly strict product and governance regulation, asset management has become one of the main drivers for the
business profitability of insurers all over the world.

NEWS

DLA Piper announces launch of Artificial Intelligence practice

14 MAY 2019

DLA Piper announced today the launch of its Artificial Intelligence practice, which will focus on assisting companies as they
navigate the legal landscape of emerging and disruptive technologies, while helping them understand the legal and compliance
risks arising from the creation and deployment of Al systems.

DLA Piper advises as KIIFB successfully issues first ever offshore masala bond

3 MAY 2019
DLA Piper has acted on the debut issuance by the Kerala Infrastructure Investment Fund Board (KIIFB) of its INR 21.5 billion

(USD 312 million) secured, guaranteed, rupee denominated bonds (masala bonds), which were listed on the International
Securities Market of the London Stock Exchange and the Singapore Stock Exchange.

DLA Piper teams up with Tokeny to bridge the gap between blockchain and finance to provide companies with
a new approach to global securities offerings

2 APR 2019

DLA Piper has teamed up with the compliant tokenization platform, Tokeny, to provide an approach to capital raising which
enables companies to raise funding in a regulatory compliant manner from their own website. The initiative, called 'The Digital
Securities Alliance', is a sophisticated off-the-shelf tool which links corporate issuers with investors through blockchain
technology.

DLA Piper announces partnership promotions for 2019

1 APR 2019
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DLA Piper is proud to announce that 77 lawyers have been promoted to its partnership. The promotions are effective as of April
1, 2019 in the United States and May 1, 2019 for EMEA and Asia Pacific. The promotions were made across many of the firm's
practice areas in 43 different offices throughout 20 countries.

DLA Piper hosts leading business and diplomacy conference

14 MAR 2019
DLA Piper's London office has hosted the Annual Conference of the International Diplomatic and Business Exchange (IBDE).

DLA Piper announces launch of Blockchain and Digital Assets practice

26 FEB 2019

DLA Piper announced today the launch of its Blockchain and Digital Assets practice, which will offer strategic advice on a global
basis to address the needs of companies implementing blockchain technology solutions and creating and deploying digital
assets.

DLA Piper advises Australia's Transport for NSW on Regional Rail Project

14 FEB 2019

DLA Piper is delighted to announce that today Transport for NSW achieved contract close on the Regional Rail Project, which will
see a fleet of new trains deliver safer, more comfortable and more reliable journeys across the state.

DLA Piper advises fintech company Splitit on its IPO

31 Jan 2019
DLA Piper advised global payment installment solution company Splitit Payments Ltd on its Australian Stock Exchange initial

public offering this week.

DLA Piper completes global compliance survey of initial coin offerings and securities token offerings

6 NOV 2018

DLA Piper has completed a global compliance survey of initial coin offerings (ICOs) and securities token offerings (STOs),
identifying how governments and agencies in more than 70 jurisdictions define, regulate and tax tokens and associated
transactions.
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DLA Piper advises James Hardie Industries in its €400 million debut euro bond offering

4 OCT 2018

DLA Piper represented James Hardie Industries, a global manufacturer and marketer of fiber cement products, in its €400 million
debut euro bond offering.

DLA Piper hosts inaugural Afghanistan-UK Business Conference

18 SEP 2018

DLA Piper's London office yesterday hosted the first Afghanistan-UK Business Conference, organised by the Embassy of the
Islamic Republic of Afghanistan in London and the International Chamber of Commerce in Afghanistan. The event, aimed at

further enhancing Afghanistan-UK bilateral business, trade and investment relations, was attended by over 100 participants
including public and private sector leaders, potential investors, NGOs and consultants, amongst others.

DLA Piper's Africa practice triumphs at Africa Legal Awards
11 SEP 2018
DLA Piper Africa is proud to announce that its Zimbabwean member firm, Manokore Attorneys, took home the ‘African Law Firm

of the Year - Small Practice’ award at The African Legal Awards, which took place on Friday 7 September 2018 at The Wanderers
Club, in Johannesburg, South Africa.

DLA Piper advises Avison Young in investment by Caisse de dépdt et placement du Québec

16 JUL 2018

DLA Piper represented Avison Young in connection with a CA$250 million preferred equity investment in the firm by Caisse de
dépdt et placement du Québec.

DLA Piper launches Renewable Energy in Africa Guide

19 JUN 2018
DLA Piper's global Energy practice has today launched Renewable Energy in Africa, a major new guide for clients.

DLA Piper advises Pacific Energy on acquisition of Contract Power

10 APR 2018

DLA Piper has advised power generation specialist Pacific Energy Limited on its AU$90 million acquisition of Contract Power
Group.

DLA Piper advising Alliance Minerals on AU$446M merger with Tawana Resources

10 APR 2018
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DLA Piper is advising SGX-listed Alliance Mineral Assets Limited (Alliance) on its announced merger with ASX-listed Tawana
Resources NL (Tawana), positioning the company as a sizeable producer of high-demand lithium concentrate.

DLA Piper announces partnership promotions for 2018

3 APR 2018
DLA Piper is proud to announce that 62 lawyers have been promoted to its partnership. The promotions are effective as of 1

April 2018 in the United States and 1 May 2018 for EMEA and Asia Pacific. The promotions were made across many of the firm's
practice areas in 42 different offices throughout 20 countries.

Stoneway Capital awarded Project Finance International 2017 Latin America Deal of the Year

23 MAR 2018
DLA Piper is pleased to announce that their client, Stoneway Capital Corporation, was recognized by Project Finance International

with the 2017 Latin America Deal of the Year award.

DLA Piper advises Deutsche Bank on Paladin Restructuring

28 FEB 2018

DLA Piper has advised Deutsche Bank on its special situations investment in Australian listed Paladin Energy Limited (PEL),
which holds substantial uranium and mining assets in Namibia, Malawi, Canada and certain Australian states.

DLA Piper advises Equis Energy on Tailem Bend Solar Farm

14 FEB 2018

DLA Piper has advised Asia’s largest independent renewable energy developer Equis Energy (Australia) Pty Ltd ( Equis) on the
development of a 127 MW Solar Farm and 132/3Kv Substation at Tailem Bend, South Australia.

DLA Piper advising FirstRand on £1.1 billion takeover of Aldermore Group PLC

7 NOV 2017
DLA Piper is acting for FirstRand, South Africa’s largest financial services institution, who have put forward a £1.1 billion

recommended offer for approval by the shareholders of Aldermore Group PLC, ("Aldermore") a British specialist lender and
savings bank

DLA Piper launches Finance Rules of the World

2 Nov 2017

DLA Piper's global Finance & Projects practice has today launched Finance Rules of the World, a knowledge site for clients,
which summarizes key legal questions and answers to be considered when initially looking at financing or investing in particular
jurisdictions.
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DLA Piper named one of the most innovative law firms in Europe by the Financial Times Innovative Lawyers
Europe Report 2017

6 OCT 2017

DLA Piper is one of the top five most innovative law firms in Europe according to the Financial Times Innovative Lawyers
Europe report 2017.

Now in its twelfth year, the FT Innovative Lawyers Report assesses lawyers on their innovation both for clients and in their own
businesses. It is one of the top legal rankings in Europe and the accompanying awards are widely regarded as the best
researched in the market.

DLA Piper advises on Places for People Treasury plc of its unlimited AU$ MTN Programme listed on the
Australian Securities Exchange and AU$150 million issuance

6 SEP 2017

DLA Piper has acted on the listing by Places for People Treasury plc of its unlimited AU$ MTN Programme on the Australian
Securities Exchange and first issuance of AU$150 million of notes thereunder.
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