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CAPABILITES
We formulate sophisticated, practical and creative legal solutions for our emerging growth clients. We provide insight that allows
us to develop entrepreneurs into leaders of successful businesses, including advice concerning business problems they should
anticipate and how they can overcome them. We have a broad suite of legal services that can help emerging growth clients grow
and adjust to new business challenges. In addition to our leading corporate practice, we also provide such critical services as
intellectual property advice, board of director training, corporate governance, government affairs, international tax, securities
counseling, and M&A and IPO planning.
DLA Piper is ranked by Chambers USA in Emerging Growth and Venture Capital in all major and mid markets. Unlike many
competitors in the sector, our Emerging Growth and Venture Capital practice is not limited to a few geographic markets. Rather,
we provide deep, broad coverage, with a nationwide presence in more markets than other law firms and Chambers-ranked lawyers
on the ground in 20 cities.

EXPERIENCE
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AWARDS AND RANKINGS
DLA Piper has twice been named "Law Firm of the Year in Corporate Venture Capital" (Global Corporate Venturing)
DLA Piper is the only firm to rank as one of the top five most active law firms for private equity, venture capital and M&A
deal volume (PitchBook 2019)
#1 most active legal advisor to investors (PitchBook 2019)
#2 most active law firm in IT hardware, #3 in healthcare devices, #4 in media, software, healthcare services, commercial
services, #5 in energy, and #7 in consumer goods sector venture capital deals (PitchBook 2019)
#1 most active law firm in US Southeast venture capital deals (PitchBook 2019)
#2 most active law firm in Europe venture capital deals (PitchBook 2019)
#2 Global venture capital investor-side deal volume (Refinitiv 2019)
#3 Global venture capital company-side deal volume (Refinitiv 2019)
Band 2 – Nationwide: Venture Capital & Emerging Companies (Legal 500 US 2019)
Band 3 – Nationwide: Startups & Emerging Companies (Chambers USA 2019)
In 2019, DLA Piper completed 697 venture capital financings totaling US$10.3 billion
Ranked as one of the top three North American law firms in the New Products and Services category, and named one of the
top ten North American law firms in the Most Innovative Law Firms for the Business of Law and Legal Expertise category. The
editors recognized DLA Piper's Accelerate website for its innovative provision of legal resources for founders, entrepreneurs,
startups and emerging growth companies (Financial Times North America Innovative Lawyers Report 2018)

INSIGHTS

Publications
Blockchain and Digital Assets News and Trends
23 November 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS
IMF issues report on regulatory framework for CBDs and GSCs, SEC invites feedback on application of custody rule to digital
assets.

Blockchain and Digital Assets News and Trends
21 October 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS
SDNY finds Kin token is a security; unpacking the DOJ's cryptocurrency guidance – plus latest legal, regulatory and case law
developments.

English and Luxembourg venture capital funds: Key features
12 September 2020
Andrew Wylie (Partner and Head of Investment Funds, International) has recently co-written a practice note "English and
Luxembourg venture capital funds: key features" published on Thomson Reuters Practical Law on 6 October 2020 and reproduced
here with permission from the publisher.
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New CFIUS regulations change mandatory filing requirements and increase the importance of US export
controls
30 September 2020
The new rule modifies the criteria that trigger a mandatory filing with CFIUS, potentially subjecting more transactions to
mandatory CFIUS review.

Blockchain and Digital Assets News and Trends
21 August 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS
California appellate court affirms judgment for Coinbase in lawsuit over Bitcoin Gold – plus latest legal, regulatory and case law
developments.

First emerging technologies identified and controlled for export in the EAR
26 June 2020
The designation also makes these a "critical technology," giving CFIUS jurisdiction over foreign investments in US businesses
that engage with these items.

Blockchain and Digital Assets News and Trends June 2020
18 June 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS
World Economic Forum announces Presidio Principles as a foundation of blockchain ecosystem design – plus latest legal,
regulatory and case law developments.

Preparing for global class actions arising from COVID-19
28 May 2020
The risk to companies of global and cross-border class action and collective redress proceedings is rising.

Chinese and other emerging market companies listed in the US face increased scrutiny from Congress and
Nasdaq
27 May 2020
Within a span of two days, the US Senate, House and Nasdaq each took steps to safeguard investors in the US capital
markets.
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Blockchain and Digital Assets News and Trends
20 May 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS
California may limit application of securities laws to tokens, French court says bitcoins are fungible assets – plus latest legal,
regulatory and case law developments.

Coronavirus: the federal government is working quickly to fund the efforts of small business to recover from
the global crisis: electronic signatures are permitted
13 May 2020
Electronic signatures are permitted as part of the Paycheck Protection Program and Main Street Lending Program.

COVID-19: National security risks lead to expanded global foreign direct investment reviews
11 May
Key developments in global FDI review regimes.

CARES Act and eligibility under the Paycheck Protection Program
6 May 2020
The CARES Act does not expressly exclude debtors in bankruptcy from eligibility for PPP loans; however, it grants the SBA
broad rulemaking authority.

Main Street Lending Program: Federal Reserve expands scope and eligibility for small and mid-size business
loans
5 May 2020
The revised Main Street Lending Program will allow larger companies and businesses with more pre-existing debt access to loans.

Israel Group News May 2020
4 May 2020

ISRAEL GROUP NEWS
Providing access to valuable business resources in real time.
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Relief for startups from COVID-19: do I qualify for funding?
4 MAY 2020
As COVID-19 continues to impact the Canadian economy, a number of financial support initiatives have been announced by
provincial and federal governments to aid small and medium sized businesses (SMEs). While business may have slowed down
for many SMEs, it is likely operational costs have not and many of these aid programs have been introduced in recognition of
this fact.

Blockchain and Digital Assets News and Trends
23 April 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS
The FSB report on global stablecoin frameworks and related cryptoassets reflects views inside G20 governments – plus latest
legal, regulatory and case law developments.

Portfolio company risk analysis during COVID-19
20 April 2020
An overview of certain material issues for PE firms and portfolio companies to consider when conducting financial risk analyses.

COVID-19: Private equity and venture capital fund considerations (Australia)
17 April 2020
This article adds some local Australian considerations to the factors raised by our US colleagues in funds management.
The coronavirus disease 2019 (COVID-19) pandemic presents significant challenges for private equity and venture capital fund
sponsors and investment managers- from additional risk disclosures being required, questions around fund sponsors’ ability to
refer to track record generated in different circumstances, through to daily operational issues like the difficulty of generating a
reliable fund NAV where markets are disrupted, and the requirement to keep providing management services under difficult
circumstances. We discuss some of them here.

BDC launches matching investment program to support Canadian venture capital-backed companies affected
by COVID-19
15 APR 2020
On April 9, 2020, BDC Capital, the investment arm of the Business Development Bank of Canada, announced that it had
launched the BDC Capital Bridge Financing Program to support Canadian venture-backed companies impacted by COVID-19.

Main Street Lending Program: Federal Reserve unveils emergency lending facilities for small and mid-size
businesses up to 10,000 employees
13 April 2020
The Fed announces new steps it is taking to provide loans to assist employers of various sizes, as well as to strengthen the
ability of state and local governments to deliver critical services during the pandemic.

Contract analysis in a crisis: flowcharts
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7 April 2020
Flowcharts providing considerations for analyzing commercial contracts in the context of the COVID-19 pandemic through a
logical process flow that can serve as a practical checklist.

Coronavirus Aid, Relief, And Economic Security (CARES) Act payroll tax relief provisions – a quick look for
nonprofits and microenterprises
7 April 2020
The Employee Retention Tax Credit is intended to help the cash flow of employers whose business operations have been
adversely affected by the pandemic.

COVID-19 and the "essential business" designation: Practical guidance for businesses that fall in the gray
area between "essential" and "non-essential"
6 April 2020
Certain frequently asked questions as well as practical guidance.

COVID-19's impact on portfolio company financing
3 April 2020
An overview of financing considerations for portfolio companies of PE firms to address market challenges created by the
COVID-19 crisis.

Blockchain and Digital Assets News and Trends
25 March 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS
The age of viral outbreaks – key contract considerations in a post-COVID-19 world, plus latest legal, regulatory and case law
developments around blockchain and digital transformation.

SBA to provide disaster assistance loans for small businesses impacted by coronavirus (COVID-19) (United
States)
24 March 2020
The Small Business Administration has authorized Economic Injury Disaster Loans of up to $2 million in assistance to help small
businesses and other organizations that have been financially impacted as a direct result of the coronavirus (COVID-19) since
January 31, 2020.

Coronavirus (COVID-19): ten practical steps for global employers, right now (Global)
13 March 2020
These steps are not based on laws of any one jurisdiction but rather are designed to provide a global employer with themes to
consider, understanding that what may be suitable for each employer may vary greatly depending on the employer’s unique
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circumstances.

Israel Group News February 2020
10 February 2020

ISRAEL GROUP NEWS
In this issue, our global activities, latest publications, coming events and more.

Argentina suspends Promotional Regime of the Knowledge-based Economy
28 January 2020
The regime aims to promote digital, information and communication technologies and the highly skilled human capital that creates
and advances those technologies.

Taxation of cryptocurrency: reporting charitable contributions in the US and new developments in the UK
16 January 2020
Charities that accept donations of cryptocurrency face a number of administrative challenges; plus new guidance from HMRC.

Commerce imposes export licensing requirement on geospatial imagery software
8 January 2020
Companies that produce, design, test, manufacture, fabricate, or develop a software described in the new controls may now be
operating within the category of "critical technologies" as defined in CFIUS regulations.

Congressional hearing to focus on facial recognition and national security
12 December 2019

AI OUTLOOK
Technologies controlled by foreign governments and their implications for privacy and national security are expected to be a
major topic.

Israel Group News November 2019
18 November 2019
In this issue, IP considerations in augmented reality and virtual reality, plus our global activities, latest publications, coming
events and more.

Argentina: Promotional Regime of the Knowledge-based Economy comes into force 1.1.2020 – key points
7 November 2019
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The new tax regime seeks to put Argentina at the forefront of the knowledge economy in Latin America.

Hikvision and other Chinese companies added to the Entity List
10 October 2019
The list includes Chinese companies in the video surveillance, artificial intelligence, voice recognition, deep learning and other
technology fields.

Israel Group News August 2019
7 August 2019

ISRAEL GROUP NEWS
In this issue, our global activities, latest publications, coming events and more.

The states look at autonomous vehicles
24 July 2019
Many US states are experimenting with a wide range of approaches to autonomous vehicles, some cautious and others more
ambitious.

Israel Group News May 2019
9 MAY 2019

ISRAEL GROUP NEWS
In this issue, our global activities, latest publications, coming events and more.

NEWS
DLA Piper expands Asia capital markets capability with partner hire in Hong Kong
1 March 2021
DLA Piper today announces the appointment of Arthur Tso as a partner in its Corporate practice, based in Hong Kong.

DLA Piper advises Washington H. Soul Pattinson and Company on its AUD225 million convertible notes
offering
18 February 2021
DLA Piper has advised Washington H. Soul Pattinson and Company Limited (ASX: SOL) on its AUD225 million convertible notes
offering.
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DLA Piper advises BAIOO on Tencent strategic investment
2 February 2021
DLA Piper has advised BAIOO and its substantial shareholder, on an investment made by Tencent, through its wholly-owned
subsidiary THL H Limited, in BAIOO.

DLA Piper advises Manulife on its acquisition of 39 Martin Place
29 January 2021
DLA Piper has advised international financial services group Manulife Financial Corporation on its 50/50 joint venture with Investa
Commercial Property Fund (“ICPF”) to acquire the right to a 100% interest in 39 Martin Place, Sydney from Macquarie Group
Limited (ASX: MQG).

DLA Piper advises ATI Global on GBP170 million acquisition of Groundsure
21 January 2021
Global law firm DLA Piper has advised ATI Global on its GBP170 million acquisition of UK based location intelligence business
Groundsure, a leading supplier of environmental searches, data, mapping and reports for the UK property market, from Ascential
plc (Ascential) (LSE: ASCL).

DLA Piper advises Zip on investment in Twisto Payments
19 January 2021
Global law firm DLA Piper has advised ASX listed Zip Co Limited (ASX: Z1P), a leading player in the digital retail finance and
payments industry, on its investment in Twisto Payments a.s, a leading payments platform based in the Czech Republic and
Poland.

DLA Piper tops list for global M&A deal volume for 11th straight year
7 January 2021
For the 11th consecutive year, DLA Piper was the highest-ranked legal advisor in the world for M&A deal volume, according to
Mergermarket's league tables.

DLA Piper advises Sole Sponsor, Sole Global Coordinator and Underwriters on Newlink Technology’s Hong
Kong IPO
6 January 2021
DLA Piper advises Sole Sponsor, Sole Global Coordinator and Underwriters on Newlink Technology's Hong Kong IPO.

DLA Piper advises Space Capital on investment in technology start-up bliq
27 October 2020
DLA Piper has advised US venture capital investor Space Capital on its investments in German technology start-up, bliq. The
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investment was part of bliq’s Series Seed 2 financing round.

DLA Piper advises Laureate Education on USD140 million sale of INTI to HOPE Education Group
12 October 2020
DLA Piper has advised Laureate Education, which owns and operates a global network of degree-granting higher education
institutions, on the USD140 million sale of INTI Education Holdings and its subsidiaries, a group of higher education institutions in
Malaysia, to HOPE Education Group Co Ltd.

DLA Piper advises Hangzhou Qiantang New Area Construction and Investment Group on its debut USD300m
international bond issue
26 August 2020
DLA Piper has successfully advised Hangzhou Qiantang New Area Construction and Investment Group Co., Ltd. (Hangzhou
Qiantang New Area Construction and Investment Group", a Chinese state-owned enterprise (SOE), on the issue of a USD300
million 3.20 percent senior unsecured corporate bond due 2023.

DLA Piper advises AS Roma in its sale to The Friedkin Group for €591 million
17 August 2020
DLA Piper represented AS Roma SPV, LLC, the majority shareholder of Italian soccer club AS Roma, in the sale of its controlling
interest in the team and certain related assets to The Friedkin Group, Inc., in a transaction valued at €591 million.

DLA Piper advises Syngenta on the acquisition of South African Sensako Group
17 August 2020
DLA Piper has advised Swiss-based Syngenta Group on its acquisition of Sensako Group, a South African seeds company
engaged in the breeding and the commercialization of agronomic crops.

DLA Piper advises Heidelberger Druckmaschinen on the sale of MIS software provider CERM
6 August 2020
DLA Piper has advised Heidelberger Druckmaschinen AG (Heidelberg) on the sale of CERM, a global provider of Management
Information System (MIS) software for the printing industry, in a Management Buyout (MBO).

DLA Piper advises Webjet on EUR100 million convertible notes offering
24 July 2020
Global law firm DLA Piper has advised Webjet Limited (ASX: WEB) on its EUR100 million (approximately AUD163 million)
convertible notes offering which settled on 10 July 2020.
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DLA Piper advises Episode Six on its USD7 million Series A financing
22 July 2020
DLA Piper has advised Episode Six, a next-generation financial technology provider, on its recent USD7 million Series A funding.
The round was led by HSBC and includes investments from Mastercard and SBI Investment Co., Ltd., which first invested in
Episode Six through its FinTech Business Innovation Fund in 2017.

DLA Piper advises Scientia Technologies on equity financing
15 July 2020
DLA Piper has advised Scientia Technologies Limited (Scientia), a technology solutions and services provider to governments,
private enterprise clients and individuals, on its equity financing totaling USD 600 million.

DLA Piper advises Resource Partners on the sale of Golpasz
7 July 2020
DLA Piper has advised Resource Partners, one of the leading private equity investors in the CEE region, on the sale of the
majority stake in Golpasz to De Heus, an international animal feed manufacturer.

DLA Piper advises Katoen Natie on the acquisition of Nijhof Wassink
7 July 2020
DLA Piper has advised Katoen Natie, an international logistics service provider and port operator, on the acquisition of the
warehousing activities of Nijhof-Wassink in Poland, a family-owned company specialising in logistics.

DLA Piper advises Singtel Innov8 on its investment in Chinese data service provider DataHunter
28 May 2020
DLA Piper has advised Singtel Innov8 the venture capital arm of Singtel Group focusing on investments in technology solutions,
on its successful investment, through a B-Series fundraising, in Beijing-based data service provider DataHunter.

DLA Piper advises Indonesia’s Bank Mandiri on USD500 million bond offering
20 May 2020
DLA Piper has advised Indonesia’s state-owned bank, Bank Mandiri, on its successful USD$500 million bond offering. The
five-year 4.75% senior unsecured notes were issued off the bank’s medium-term note programme and were priced at 99.255 to
yield 4.92% or Treasuries plus 455bp.

DLA Piper advises Nickel Mines on AUD231 million equity raise
19 May 2020
Global law firm DLA Piper is advising nickel pig iron (NPI) producer Nickel Mines Limited (ASX: NIC) on its proposed AUD231
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million, fully underwritten 1 for 3.6 accelerated non-renounceable entitlement offer.

DLA Piper announces partnership promotions for 2020
30 April 2020
DLA Piper is proud to announce that 67 lawyers have been promoted to its partnership. The promotions are effective as of April
1, 2020 in the United States and May 1, 2020 for EMEA and Asia Pacific. The promotions have been made across many of the
firm's practice areas in 35 different offices throughout 13 countries.
Across the firm's practices globally, Corporate saw the largest intake of new partners with 19 promotions, followed by Litigation
and Regulatory with 15. Intellectual Property and Technology and Finance and Projects had ten and eight promotions
respectively, while there were six in Real Estate. Tax and Employment both had four, and there was one in Restructuring.

DLA Piper continues to boost ASEAN capability with double partner hire in Bangkok
3 April 2020
DLA Piper today announces it is strengthening its Southeast Asia team with the addition of partners Samata Masagee and
Waranon Vanichprapa in Bangkok, Thailand. These are the firm’s fourth and fifth partner hires in the region in recent months,
following the appointments of Philip Lee, Vincent Seah and David Kuo in Singapore.

DLA Piper lawyers named Acritas Stars
10 March 2020
Acritas has named over 200 DLA Piper lawyers as 2020 Acritas Stars. Now in its fourth year, Acritas Stars highlights the
stand-out lawyers in private practice as nominated by clients around the world. More than 3,000 senior in-house counsel feed into
the nomination process to give a comprehensive view of highly recommended lawyers across the globe.

DLA Piper only firm in top five for private equity, venture capital and M&A for third consecutive year
25 February 2020
DLA Piper was the only firm to rank among the top five most active law firms for global deal volume in each of private equity,
venture capital and M&A.

DLA Piper advises GS Engineering & Construction in its EUR140 million acquisition of Danwood Holding from
Enterprise Investors
28 January 2020
DLA Piper advised GS Engineering & Construction, a leading global construction company based in South Korea, on the
acquisition of 100% of the shares in Danwood Holding from Polish Enterprise Fund VII, a private equity fund managed by
Enterprise Investors. The value of the transaction is EUR140 million.

DLA Piper hires top M&A and private equity partner in Singapore
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22 January 2020
DLA Piper is strengthening its Corporate offering in Asia with the appointment of David Kuo as partner in its Corporate practice,
based in Singapore.

DLA Piper advises Hyundai/KIA Motors on its EUR100m investment in electric vehicles company Arrival SARL
17 January 2020
DLA Piper’s Emerging Growth and Venture Capital team has advised leading car manufacturer Hyundai/KIA Motors on its
EUR100 million, Series A investment in Arrival SARL, a Luxembourg-based company focused on creating and designing stateof-the-art electric vehicles.

DLA Piper tops list for global M&A deal volume for tenth straight year
8 January 2020
For the tenth consecutive year, DLA Piper was the highest ranked legal advisor in the world for M&A deal volume, according to
Mergermarket's league tables.

DLA Piper advises Insilico Medicine on successful Series B funding
17 October 2019
DLA Piper advised Insilico Medicine, a pioneer in next-generation artificial intelligence technology for drug discovery, on a
successful US$37 million Series B funding round to commercialize the validated generative chemistry and target identification
technology.

DLA Piper adviseert The Carlyle Group bij investering in HSO Group
6 September 2019
DLA Piper heeft The Carlyle Group geadviseerd bij de investering in HSO Group. Het eigen vermogen voor de investering kwam
van Carlyle European Technology Partners III Fund (CETP), een fonds van EUR635 miljoen dat investeert in technologiegerichte
bedrijven in Europa en de VS.

DLA Piper advises The Carlyle Group on its investment in HSO Group
6 September 2019
DLA Piper has advised The Carlyle Group on its investment in HSO Group. Equity for the investment is provided by Carlyle
European Technology Partners III Fund (CETP), a EUR635 million fund that invests in technology-focused companies in Europe
and the US.

DLA Piper advises Jaja Finance on its £530m acquisition of Bank of Ireland’s UK credit card business
12 July 2019
DLA Piper has advised digital finance company Jaja Finance Limited (Jaja) on the acquisition of Bank of Ireland's (The Bank) UK
credit card portfolio.
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DLA Piper advises Tubi on IPO and ASX listing
21 June 2019
Global law firm DLA Piper has advised Tubi Limited (ASX: 2BE) on its AUD48.5 million initial public offering (IPO) and listing on
the Australian Securities Exchange (ASX).

DLA Piper bolsters Corporate practice with team of five new partners
14 June 2019
Global law firm DLA Piper has significantly bolstered the strength of its Corporate practice in Australia with a team of five market
leading M&A partners from Norton Rose Fulbright. Partners Shane Bilardi, James Stewart, Jyoti Singh, Chris Mitchell and Andrew
Fisken will join DLA Piper in the coming months.

DLA Piper advises Ping An OneConnect on Virtual Banking License
16 MAY 2019
DLA Piper has advised Ping An OneConnect VB (OneConnect) on its successful application for a virtual banking license granted
by the Hong Kong Monetary Authority (HKMA).

DLA Piper advises Life360 on AUD820 million IPO
14 MAY 2019
Global law firm DLA Piper has advised US tech company Life360 on its AUD820 million IPO and ASX listing – the largest IPO on
the ASX this year and one of the largest tech debuts on the ASX ever in Australia.

DLA Piper announces launch of Artificial Intelligence practice
14 MAY 2019
DLA Piper announced today the launch of its Artificial Intelligence practice, which will focus on assisting companies as they
navigate the legal landscape of emerging and disruptive technologies, while helping them understand the legal and compliance
risks arising from the creation and deployment of AI systems.

DLA Piper appoints new Head of Corporate for the Middle East, strengthening M&A capability
13 MAY 2019
DLA Piper has appointed Will Seivewright as a partner and Head of Corporate for the Middle East. Will joins the firm's Dubai
office from Baker McKenzie. His practice focuses on M&A (both public and private), joint ventures, corporate restructurings,
private equity and venture capital transactions in the UAE, broader Middle East and internationally.
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DLA Piper grows Corporate/M&A practice in London with leading partner hire
30 APR 2019
DLA Piper today announces the appointment of Tracey Renshaw as a partner in its Corporate practice, based in London.

DLA Piper advised on financing for US$1.34 billion consortium acquisition in Beijing, China
4 APR 2019
DLA Piper advised an institutional investor consortium on the financing of its US$1.34 billion acquisition of Dinghao Electronics
Plaza, a landmark mixed-use office and retail complex located in Zhongguancun, Beijing.

DLA Piper announces partnership promotions for 2019
1 APR 2019
DLA Piper is proud to announce that 77 lawyers have been promoted to its partnership. The promotions are effective as of April
1, 2019 in the United States and May 1, 2019 for EMEA and Asia Pacific. The promotions were made across many of the firm's
practice areas in 43 different offices throughout 20 countries.

Advising General Electric in Indonesia
25 MAR 2019
DLA Piper advised General Electric (GE) on two major deals for their transportation and distributed power businesses in
Indonesia.

Advising Zetta Jet on foreign insolvency judgment in Singapore
19 MAR 2019
DLA Piper acted as international counsel to Zetta Jet Pte. Ltd. (a Singapore-incorporated company) (“Zetta Jet”) and others, as
applicants, in a seminal judgment on the recognition of foreign insolvency proceedings under the UNCITRAL Model Law on
Cross-Border Insolvency (as adopted in Singapore in 2017) (the “Singapore Model Law”).

DLA Piper advises Pengana Capital Group on IPO for innovative Pengana Private Equity Trust
19 MAR 2019
Global law firm DLA Piper is advising fund manager Pengana Capital Group Limited (ASX: PCG) on its initial public offering (IPO)
on the ASX of the Pengana Private Equity Trust (ASX: PE1), Australia’s first global private equity listed investment trust (LIT).

DLA Piper advises China Ping An Insurance Overseas (Holdings) Co. Ltd. on investment in GDS Holdings
Limited

DLA Piper is a global law firm operating through various separate and distinct legal entities. Further details of these entities can be found at www.dlapiper.com. This may qualify as

18 MAR 2019
DLA Piper represented China Ping An Insurance Overseas (Holdings) Co. Ltd. (Ping An Overseas) in entering into a definitive
agreement to make an equity investment in the NASDAQ listed GDS Holdings Limited (GDS), a leading developer and operator
of high-performance data centers in China. Ping An Overseas paid a subscription price of US$150 million for convertible
preferred shares in GDS.

DLA Piper advises Merlin Entertainments on the A$174 million sale of Australian ski resorts
13 MAR 2019
DLA Piper has advised Merlin Entertainments, a global leader in location based entertainment, on the A$174 million sale of its
Australian ski resorts, Hotham and Falls Creek, to US ski resort operator Vail Resorts, Inc.

DLA Piper advises Ping An on investment exit from Bigo
11 MAR 2019
DLA Piper represented Ping An on its successful exit from its investment in Bigo Inc. (Bigo) in a buyout by NASDAQ listed YY
Inc. (YY).

DLA Piper advises Laureate on US$28 million asset sale
6 MAR 2019
DLA Piper has advised Baltimore-based and Nasdaq listed Laureate Education (NASDAQ:LAUR), the world’s largest global
network of higher education institutions, on the sale of Laureate’s interest in Stamford International University (Stamford) to
China YuHua Education Investment Limited (YuHua) (6169:HK).
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