Oil and Gas
For nearly 30 years, our oil and gas team has been engaged in every aspect of the
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industry working across the upstream, midstream and downstream sectors. Our
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oil and gas practice has advised international oil companies, governments,
sponsors and lenders on a broad range of matters including acquisitions and
disposals, farm-ins and farm-outs, joint ventures and JOAs, financings (on a
limited recourse, reserve-based or other secured/structured basis), sale and
supply arrangements, storage, trading, transportation, fracking and LNG, in
locations that include Africa, the Middle East, Asia Pacific, Russia, Central and
Eastern Europe, and the Baltic. Our Practice continues to grow and we are
involved in many of the major energy projects currently undertaken worldwide.
We work closely with our network of DLA Piper relationship firms in major jurisdictions in Africa
and have a growing presence in the Latin America market.
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Upstream
Oando plc on its $1.9 billion agreement to acquire four ConocoPhillips subsidiaries which hold its entire upstream position in
Nigeria along with its shareholding in the Brass LNG project. When completed, the transaction will represent the largest upstream
acquisition made by a Nigerian indigenous company.
The contractor group of a producing gas field in Tanzania on its $3billion long term gas supply agreement to the Government.
Samsung Heavy Industries in respect of its joint venture arrangements to develop, construct and finance a 10,000 ton per year
fabrication yard and quay wall suitable for the performance of fabrication and module integration works in the context of the
Egina FPSO (valued in excess of $ 3 billion).
Melrose Resources plc in relation to its reverse takeover of Petroceltic International plc, with the newly consolidated entity
holding assets in in Algeria, the Kurdistan Region of Iraq, Italy, Egypt, Bulgaria, Turkey and Romania.

Midstream
The sponsors on the project and financing to construct a tank farm, pipeline and offshore mooring point at Tema, Ghana.
An international oil company in relation to its proposed project to construct an offshore mooring system (constituting a SBM,
pipeline and storage terminal) in the Lekki Free Trade Zone in Nigeria.
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A private company in connection with its investment in a project company with rights and assets to develop a gas to methanol
plant to be located in the State of Louisiana. The investment provided funds to advance the project to final investment decision.
LBC Tank Terminals, LLC in its investment in a 50/50 limited liability company Seabrook Logistics, LLC (JV) with Magellan
Midstream Partners, L.P. (NYSE: MMP) to own and operate crude oil storage and pipeline infrastructure in the Houston Gulf
Coast area. LBC Tank Terminals is one of the largest global operators of bulk liquid storage facilities for chemical petroleum
products and base oil products.

Downstream
Valero on its $1.7 billion acquisition of Chevron UK. The purchase included the Pembroke oil refinery (one of Europe's largest
and most complex refineries), approximately 1,000 Texaco-branded retail service stations, a commercial and industrial fuels
business, aviation refuelling business, shareholdings in various storage and aviation-refuelling facilities and pipelines, along with
related support operations.
Puma Energy on its acquisition from Exxon Mobil of its integrated downstream business in Guatemala, Honduras, Nicaragua,
Panama, El Salvador and Belize. The purchased businesses include a network of approximately 290 fuel service stations and
eight fuel storage terminals, a substantial business-to-business network, four aviation fuel supply businesses, and two marine
fuel supply businesses and two of the three refineries in the region. We also advised on the acquisition financing for this deal.
Puma Energy on its acquisition of BP's downstream business in Tanzania, Botswana, Malawi, Namibia and Zambia. The acquired
businesses include supply of commercial fuels, aviation fuel and lubricants; a retail network of almost 190 service stations; and
the ownership/operation of various storage, import and aviation refueling terminals. We also advised on the $175 million limited
recourse acquisition financing for this deal.

INSIGHTS

Publicações
Coal, iron ore, LNG… Hydrogen?
20 August 2019
Hydrogen shows potential to become new export industry down under.

Vendor financing for stage 1 of the bridge power project in Ghana
20 August 2019
Case study of unique, limited-recourse vendor financing for combined cycled gas turbine power project in Ghana. The vendor
financing for this project won the Best Financial Structure Silver award and Best Utilities Project Gold award at the Partnerships
Awards 2019.

What is the future of LNG pricing?
20 August 2019
Is LNG pricing linked to crude oil an outdated model?

DLA Piper in Latin America: 2018 in review
28 FEB 2019
While challenges always lie ahead, we are excited by the region's continuing growth.
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Next for Venezuela: the battle for Citgo
14 FEB 2019
US legal precedent suggests that a Maduro-backed challenge for control of Citgo would face an uphill legal battle.

US government sanctions Petróleos de Venezuela, authorizes US persons to engage in certain limited
transactions
29 JAN 2019
OFAC has sought to limit the sanctions’ impacts by issuing a series of General Licenses which create a complex web of limited
authorizations for US persons.

Supreme Court Corner Q3 2018
27 SEP 2018
The court rules on recovery of lost foreign profits and ponders patentability issues in an invention's sale to a third party that is
obligated to keep the invention confidential.

$1.2B order entered against Petroleos de Venezuela: Q&As for PDVSA and Citgo commodity commercial and
trading counterparties
25 SEP 2018
In light of this order, how should counter-parties now approach their commodity-related contracts with PDVSA and CITGO?
This article has also been published by Lexis Nexis in Pratt's Journal of Bankruptcy Law.

EPA Audit Program looks to add efficiency and certainty to upstream oil and gas acquisitions – top points
27 AUG 2018
The New Audit Agreement offers certainty through clearly defined penalty mitigation and a standard template, and it is fully
transferable to any subsequent owner.

Is it a new day for Jones Act enforcement? Maybe. A practical look at coastwise concerns
9 AUG 2016
The decision underscores the significance of each party’s right to participate in the arbitration process and arguably expands the
scope of existing arbitration jurisprudence.

NOTÍCIAS
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Dino Barajas joins DLA Piper's Finance practice as co-chair of US Projects and Infrastructure and Latin
American Corporate and Finance practices
24 March 2020
DLA Piper announced today that Dino Barajas has joined the firm's Finance practice as a partner in Los Angeles.

DLA Piper lawyers named Acritas Stars
10 March 2020
Acritas has named over 200 DLA Piper lawyers as 2020 Acritas Stars. Now in its fourth year, Acritas Stars highlights the stand-out
lawyers in private practice as nominated by clients around the world. More than 3,000 senior in-house counsel feed into the
nomination process to give a comprehensive view of highly recommended lawyers across the globe.

DLA Piper advises Sonnedix USA Limited in US$15 million non-recourse financing
23 January 2020
DLA Piper is pleased to announce that the firm represented Sonnedix USA Limited, a global independent solar power producer, in a
US$15 million non-recourse financing with City National Bank of two operating photovoltaic solar power generation facilities in
Puerto Rico.

DLA Piper recognized in IFLR1000 2020 rankings
17 October 2019
DLA Piper has been once again recognized by the IFLR1000 in the publication's 2020 rankings of the world's leading financial and
corporate law firms and lawyers.

DLA Piper's Amala Nath named a Law360 Project Finance Rising Star for 2019
9 September 2019
DLA Piper is pleased to announce that Washington, DC-based Amala Nath has been named a Law360 Project Finance Rising Star
for 2019.

DLA Piper advises CIRCOR in US$84.5 million sale of Spence and Nicholson product lines
3 September 2019
DLA Piper represented CIRCOR International, Inc., a provider of flow control solutions and other highly engineered products for the
industrial, energy, aerospace and defense markets, in the sale of certain assets and liabilities relating to its Spence and Nicholson
product lines to Emerson for approximately US$84.5 million.

DLA Piper advised on Puerto Libertad financing that received MIREC 2019 Project of the Year award
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24 MAY 2019
DLA Piper is pleased to announce that the firm represented Acciona Energía and Grupo BioFields, now known as Grupo Alego,
global energy companies operating in the renewable energy sector, in their strategic financing of Puerto Libertad, a transaction that
recently received MIREC's Project of the Year award for 2019.

DLA Piper advises Acciona Energía and Grupo BioFields, recently renamed Grupo Alego, on strategic financing
for Puerto Libertad photovoltaic project
9 MAY 2019
DLA Piper represented Acciona Energía and Grupo BioFields, now known as Grupo Alego, global energy companies operating in the
renewable energy sector, in their strategic financing of Puerto Libertad, one of the largest photovoltaic projects in Latin America.

DLA Piper advised on Colombian toll road project financing that received IJGlobal Latin American Deal of the
Year award
16 APR 2019
DLA Piper is pleased to announce that the firm represented the Inter-American Investment Corporation (IDB Invest), a member of
the Inter-American Development Bank (IDB) Group, in the project financing of the Ruta del Cacao toll road in Colombia, a
transaction that recently received IJGlobal's 2018 Latin American Roads Deal of the Year award.

DLA Piper boosts project finance offering with partner hire in London
3 APR 2019
DLA Piper today announces that project finance lawyer Nacim Bounouara has joined the firm as a partner in its Finance and
Projects practice, based in London.

DLA Piper advises Natixis, New York Branch as arranger, agent and issuing bank with respect to a US$50
million secured letter of credit facility for Canadian Solar subsidiary, Recurrent Energy
3 APR 2019
DLA Piper represented Natixis, New York Branch in its roles as arranger, agent and issuing bank with respect to a US$50 million
secured letter of credit facility for subsidiaries of Recurrent Energy, LLC, a wholly owned subsidiary of Canadian Solar Inc.

DLA Piper announces partnership promotions for 2019
1 APR 2019
DLA Piper is proud to announce that 77 lawyers have been promoted to its partnership. The promotions are effective as of April 1,
2019 in the United States and May 1, 2019 for EMEA and Asia Pacific. The promotions were made across many of the firm's
practice areas in 43 different offices throughout 20 countries.

DLA Piper advises CIT Bank, SMBC, Rabobank and ING on third round of financing for innovative California
battery storage portfolios
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27 MAR 2019
DLA Piper represented CIT Bank, Sumitomo Mitsui Banking Corporation, Coöperatieve Rabobank U.A., New York Branch and ING
Capital LLC in a third round of financing for the continuing expansion and development of a fleet of battery energy storage
systems in Southern California for Macquarie Capital (USA) Inc. and affiliates, bringing combined CIT-led debt financings for the
projects to more than US$160 million.

DLA Piper advises CIT Bank, Rabobank and SMBC on financing for innovative California battery storage
portfolio
7 JAN 2019
DLA Piper represented CIT Bank, Sumitomo Mitsui Banking Corporation and Coöperatieve Rabobank U.A., New York Branch in the
US$100 million project financing and refinancing of the continuing expansion and development of a landmark fleet of behindthe-meter battery energy storage systems in Southern California for Macquarie Capital (USA) Inc. and affiliates.

DLA Piper advises Palisade on acquisition of equity stake in HCL fiber optic cable business
14 September
DLA Piper has advised Palisade Investment Partners Limited (Palisade), on behalf of funds that it manages, on the acquisition of
a significant equity stake with board representation in HCL Limited Partnership, HCL LP General Partner Limited and International
Connectivity Services Limited.

DLA Piper receives Latin Lawyer Deal of the Year award
25 APR 2018
DLA Piper received Latin Lawyer's Project Finance Deal of the Year award for its representation of Abengoa in the sale of a
combined cycle power plant to a consortium consisting of Macquarie Capital and Techint.
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