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RELATED SERVICES

e Corporate

e Finance

e Private Equity
e Restructuring
e Tax

Real estate has emerged as an attractive long-term investment for investors seeking
diversification and stable yields within an uncertain economy. In addition, many traditional real
estate companies and multinational corporations now have needs that transcend borders
resulting in the emergence of a global real estate industry.

EXPERIENCE
RELATED SECTORS

e |nsurance

The Walt Disney Company in the real estate portion of its USD71.3 billion acquisition of

21st Century Fox, involving over 350 properties worldwide e Infrastructure,

e A Canadian pension fund in its USD4 billion acquisition of a 180-property logistics portfolio Construction and
and related management platform Transport

e North American Properties in its USD2.5 billion residential, retail, entertainment, marina,
office and hotel development project in New Jersey, one of the largest mixed-use projects in that state's history

e EY on the HKD1.5 billion public auction sale of three floors of foreclosed offices at Convention Plaza Office Tower in Wan Chai,
Hong Kong

e Aareal Bank AG on providing a EUR447 million senior facility for the refinancing of a pan-European portfolio of 14 high-quality
hotels by Swedish hotel property company Pandox AB

e RBS on GBP140 million sale of Premier Place in the City of London, via a Corporate sale of the owning SPV

e Aareal Bank AG on the provision of a complex debt facility of up to EUR800 million with a five-year term to certain funds
affiliated with Apollo Global Management LLC, (NYSE:APO) for the financing of a pan-European portfolio of logistics properties
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e Gulf Resources Development & Investment on the USD157 million development of new regional headquarters for HSBC in
Downtown, Dubai

Awards and Accolades

e Band 2 in UK-wide Hotels & Leisure (Chambers UK 2021)

e Tier 1 in Real Estate for Four Consecutive Years (The Legal 500 USA 2020)

e Tier 1 in Land Use & Zoning for 10 Consecutive Years (The Legal 500 USA 2020)

e Tier 1 in Real Estate Law and Land Use & Zoning Law (US News and World Report “Law Firms of the Year” 2020)
e A Top 5 Real Estate Law Firm for 10 Consecutive Years (Commercial Property Executive & Multi-Housing News 2020)
e Law Firm of the Year (REFI European Awards, 2020)

e Band 1 for Investment Funds - Real Estate Funds - Hong Kong (IFLR 1000, 2014-2020)

e Firm (Specialism) of the year - Real Estate: Commercial property: investment (The Legal 500 UK Awards 2019)
e Commercial Property: Investment Team of the Year (The Legal 500 UK Awards 2019)

e Winner of the China Business Law Awards for Real Estate & REIT 2019 (China Business Law Journal)

e Global Real Estate Firm of the Year (The International Who's Who of Business Lawyers 2005-2019)

e Hospitality Group of the Year 2019 (Law360)

e Tier 1 in Real Estate for China and Thailand (The Legal 500 Asia Pacific 2014-2019)

e Band 1 in Real Estate in Ukraine (Chambers Europe 2019)

e Band 1 in Real Estate in China (Chambers Asia Pacific 2017 - 2019)

e Band 2 in Real Estate - Europe-wide (Chambers 2019)

e Band 2 in Real Estate in Russia (Chambers Europe 2019)

e Band 2 in Real Estate in Italy (Chambers Europe 2019)

INSIGHTS

Publications

Hotel Management Agreements

13 July 2021
One cannot discuss the evolution of hotel management agreements (HMAs) without first talking about the separation of hotel

ownership and hotel operations; a transformation of the major chains’ business models, more commonly known as an “asset light
strategy. Today the form taken by hotel operators in HMAs is an important factor in the effective working of the market in hotel
investment. DLA Piper’s Hospitality and Leisure Sector Group has negotiated HMAs for a myriad of different clients across the
H&L landscape (owners, investors, operators (both branded and white label) and lenders) in all of the world’s key jurisdictions.

”

DLA Piper Global Real Estate Annual State of the Market Survey

5 May 2021

Commercial real estate (CRE) experts’ outlook on the CRE market has returned to optimism, according to DLA Piper’s 2021 Global
Real Estate Annual State of the Market Survey. Conducted in February and March 2021, the Survey analyzes the views of CRE
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experts and leaders on economic recovery, attractive investment markets and general market outlooks.

Foreign investment in Australian real estate: 2020/2021 tax update

16 December 2020

This update provides an overview of the key Australian taxation developments in 2020 that impact on foreign investment in
Australian real estate. While the Australian Federal and State Governments have focussed on expenditure measures to stimulate
the economy this year, due to the significant impact of COVID-19, there are still a number of important tax developments that
foreign investors and managers should be aware of in relation to their existing and future investments in Australia. We are
optimistic that 2021 will see growing interest and foreign investment into the Australian real estate sector as the global economy
gradually recovers from COVD-19.

Practical Compliance

8 December 2020
PRACTICAL COMPLIANCE

Q4 2020: Spotlight on real estate COVID-19 compliance.

Contracting for the climate: The Climate Contract Playbook is a trove of climate clauses
11 November 2020

Contracts have become an essential vehicle for companies seek to mitigate their environmental risks and limit their carbon
footprints.

Approaches to developing and implementing a survival strategy for hotel owners facing COVID-19
9 November 2020

Developing a successful strategy will require significant up-front analysis, communication and cooperation among key
stakeholders.

Breaking New Ground

9 November 2020
BREAKING NEW GROUND

Commercial real estate perspectives, trends and analysis.

Equity pledges in mortgage lending — examining the "clogging" defense

9 November 2020
Examining the parameters of the doctrine against "clogging the equity of redemption" and the value of an equity pledge.
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It turns out there are ways to get "money" from a stone

9 November 2020
A few strategies to extract much-needed capital from owned real estate.

Pro bono spotlight

9 November 2020
Learn more about recent pro bono work by members of our Real Estate team.

Q&A: ACORE Capital

9 November 2020

Tony Fineman of ACORE Capital discusses the loan origination market and the repositioning of the retail sector.

Q&A: Crescit Capital Strategies
9 November 2020

Joe lacono of Crescit Capital Strategies offers thoughts on opportunities in the hotel industry and how the impact of the COVID-19
pandemic differs from the 2008-09 financial crisis.

Q&A: Iron Hound Management Company, LLC
9 November 2020

A conversation about loan modifications and flaws in the current CMBS model, among other topics, with Robert Verrone of Iron
Hound Management Company, LLC.

Q&A: Nuveen Real Estate

9 November 2020

Jason Hernandez of Nuveen Real Estate speaks about the structure of office loans and the most important factors in deciding to
make these loans.

Q&A: Square Mile Capital Management, LLC
9 November 2020

Michael Lavipour of Square Mile Capital Management, LLC predicts the future of shopping malls and explains why now is a good
time to lend on hotel assets.

Q&A: UBS Investment Bank

9 November 2020
A conversation with David Nass of UBS Investment Bank that touches on structuring loans in an uncertain market and lending to
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suburban office buildings, among other topics.

Real estate tokenization and the potential benefits of reassessing the limited partner structure

9 November 2020
Benefits of tokenization include improved liquidity, market expansion and reduced transaction costs.

Recent transactions

9 November 2020
A few examples of DLA Piper's recent work on behalf of clients.

The secret to fixing CMBS (hint: channel Peter Drucker)

9 November 2020
By taking a few key steps, the CMBS industry can repair its perception in the CRE community and re-establish itself as an

essential and viable player in the CRE marketplace.

DLA Piper Global Real Estate Annual State of the Market Survey

28 October 2020

The year 2020 has been remarkable and incomparable. The impact of COVID-19 on all facets of life across the globe will continue
to be measured and felt for years to come, and it is within this context that DLA Piper fielded the 2020 DLA Piper Annual State of
the Market Survey. Conducted between August and September of 2020, the results of the State of the Market Survey are
undoubtedly influenced by COVID-19 and provide a current perspective into how real estate experts view the virus’'s impact on the
commercial real estate (CRE) market.

Luxembourg 2021 Budget bill — changes for personal tax and domestic real estate investments

16 October 2020

In the on-going COVID-19 context, the Luxembourg Ministry of Finance has disclosed, on 14 October, several tax measures as part
of the budget bill for the tax year 2021 (Budget Bill). The Budget Bill aims to increase tax and social equity as well as economic
sustainability.

Real Estate Gazette: Distressed assets in real estate

12 October 2020
REAL ESTATE GAZETTE

The latest edition of DLA Piper’'s Real Estate Gazette looks at different aspects of distressed assets as the world continues to
adapt to what has been dubbed the new normal. This edition brings you voices, opinions and analysis from real estate markets in
Asia, Denmark, Germany, Angola, the Netherlands, Norway, the UK and US, from freeing up capital in difficult times to providing
tips and techniques for commercial landlords forced to deal with tenant hardship and debt.

New CFIUS regulations change mandatory filing requirements and increase the importance of US export controls
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30 September 2020
The new rule modifies the criteria that trigger a mandatory filing with CFIUS, potentially subjecting more transactions to mandatory

CFIUS review.

CFIUS encourages public to provide tips and referrals
24 June 2020

The new webpage encourages tips and referrals about non-notified deals, violations of CFIUS mitigation measures, and other
matters that raise national security risk.

COVID-19 Construction Guide

16 June 2020

This guide looks at the impact of COVID-19 on the construction sector in over 30 countries, including the latest position as
jurisdictions relax their lockdown measures.

B.C. Government limits commercial landlord’s remedies if they forgo CECRA
2 June 2020

On May 29, 2020 the B.C. Government issued Ministerial Order No. M179 in an effort to encourage more BC landlords to apply for
assistance under the Federal Canada Emergency Commercial Rent Assistance program.

Changing rooms: Converting Hong Kong hotels in the COVID-19 era
27 May 2020

As COVID-19 lockdowns and restrictions continue to weigh on Hong Kong’s hotel sector, hotel owners are increasingly reconsidering
their business models and thinking laterally about how to maximise their sources of revenue.

Online application portal for the Canada Emergency Commercial Rent Assistance program to open May 25
21 MAY 2020
Canada Mortgage Housing Corporation (CMHC) has confirmed that the online application portal for the Canada Emergency

Commercial Rent Assistance (CECRA) program will open at 8:00 a.m. EST on May 25, 2020 and has provided further details
regarding the program'’s application process on its website.

CMHC provides further details on the Canada Emergency Commercial Rent Assistance program
15 MAY 2020

Canada Mortgage Housing Corporation (CMHC) released further details about the Canada Emergency Commercial Rent Assistance
(CECRA) program on May 14, 2020.

Giving back during a pandemic

12 May 2020
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DLA Piper's John Sullivan talks with Dean Shapiro of Oxford Properties about ways the company has served its communities
during the Covid-19 pandemic. In addition, DLA Piper's Mariah DiGrino talks with Kate Maehr, director of the Greater Chicago Food
Depository about the pandemic's effect on daily operations.

Structured real estate finance: The basics of tranching real estate debt

12 May 2020
Understanding the interplay of multiple creditors exercising different rights under different financial structures.

CFIUS filing fees effective as of May 1, 2020: What you need to know

5 May 2020
The filing fees go into effect and must be paid for transactions filed on or after May 1, 2020.

The CARES Act and related relief for the multifamily industry: Part lll — Freddie Mac Forbearance Program

5 May 2020
A brief summary of the forbearance program for multifamily borrowers as currently offered by Freddie Mac.

CMHC outlines eligibility requirements for commercial rent assistance program
1 MAY 2020

On April 29, 2020 the Canada Mortgage Housing Corporation (CMHC) released further details on the Canada Emergency
Commercial Rent Assistance (CECRA) program.

eNotes use surges — insights for lenders looking to close mortgage loans electronically

30 April 2020
Some key considerations for lenders looking to close loans electronically, either in person or remotely.

eSignature and ePayment News and Trends

30 April 2020
ESIGNATURE AND EPAYMENT NEWS AND TRENDS

Some key considerations for lenders looking to close loans electronically, either in person or remotely, plus latest regulatory, legal
and case law developments around eSignatures and ePayments.
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Loan modifications and forbearance during the COVID-19 crisis

28 April 2020
Both states and the federal government have implemented changes to real estate policy.

Canada Emergency Commercial Rent Assistance program update

27 APR 2020
On April 24, 2020, the Federal government provided further details about Canada Emergency Commercial Rent Assistance

(CECRA), the joint Federal and Provincial/Territorial program intended to lower rent for small businesses affected by COVID-19 by
up to 75% for the months of April, May and June.

Federal government announces program to provide commercial rent support for small businesses affected by
COVID-19

17 APR 2020
The Federal government announced, as part of its COVID-19 Economic Response Plan, that they will be working with the provinces

and territories to develop the Canada Emergency Commercial Rent Assistance Program, aimed at providing support to help small
businesses with their rent for the months of April, May and June.

COVID-19 rent deferrals — avoid GST trap for commercial landlords (Canada)

15 APR 2020

The COVID-19 situation is placing unprecedented burdens on commercial tenants and landlords alike. Landlords, in particular, are
under increasing pressure to offer rent deferrals to relieve the pressure on beleaguered tenants who have been forced to shutter
their operations.

Coronavirus: Impact on construction in Scotland

15 April 2020

COVID-19 guidance recently issued by the Scottish Government has had significant consequences for the construction industry,
with many major sites ceasing “non-essential” works with immediate effect. However, the legal force and effect of this guidance

must be considered - has the Government imposed a lawful prohibition on such works? This raises an interesting question - when is
the law the law?

Hotel Management Agreements and COVID-19

15 April 2020

This note considers the impact of the COVID-19 pandemic on hotel management agreements (HMAs), particularly HMAs which hotel
owners have entered into with large upscale brands.

The COVID-19 crisis and commercial leases in Quebec

14 APR 2020
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For the many enterprises which are party to commercial lease agreements, the COVID-19 crisis has brought a great degree of
uncertainty for landlords and tenants alike. The following update explores some of the implications of the COVID-19 crisis on
commercial leases in the province of Quebec and provides some practical recommendations for businesses in this unusual
situation.

The CARES Act and related relief for the multifamily industry: Part Il — The Fannie Mae Forbearance Program

13 April 2020
Relief available for multifamily borrowers under the CARES Act.

A Call for Action: UNWTO, Supporting Jobs and Economies Through Travel and Tourism

7 April 2020

Contract analysis in a crisis: flowcharts
7 April 2020

Flowcharts providing considerations for analyzing commercial contracts in the context of the COVID-19 pandemic through a logical
process flow that can serve as a practical checklist.

Cost-cutting considerations in the time of COVID-19 (Part 3 — employment issues outside the US)

7 April 2020

A deeper dive into various cost-saving measures and their viability for employers outside the US.

COVID-19 and the "essential business" designation: Practical guidance for businesses that fall in the gray area
between "essential" and "non-essential”

6 April 2020

Certain frequently asked questions as well as practical guidance.

Rent relief options for US commercial leases: approaches to making a deal for landlords and tenants

6 April 2020
Options to explore for both landlords and tenants.

Australian Government Real Estate Measures for Commercial Tenancies (as at 2 April 2020)

3 April 2020

The Australian Federal and State Governments have been actively examining the commercial and residential leasing markets in
light of the effect that COVID-19 is having on landlords and tenants. The developments in these areas, and the Government
responses are fast moving and will change, but the current approach is outlined.
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Public legislative processes and public meetings during the time of COVID-19

3 April 2020
While modifications to open meetings laws may allow many public meetings to take place remotely, municipalities and petitioners
must also take steps to ensure the legal sufficiency of public participation in remote public hearings.

Beyond social distancing: What employers need to know to keep their workplaces safe and manage privacy
obligations in the face of COVID-19

2 April 2020
Guidance from OSHA, EEO and CDC to help employers seeking to protect the health, safety and privacy of their on-site
employees.

UK rent concessions during the COVID-19 outbreak

2 April 2020

The Coronavirus crisis has affected all of us and will continue to present serious challenges for businesses for the foreseeable
future.

The support that the Government has introduced, whilst welcome, addresses only a few of the issues that will continue to arise for
both landlords and tenants over the coming months.

Coronavirus COVID-19 and its impact on loans and real estate arrangements (Kenya)
31 March 2020

In this article DLA Piper Africa (IKM Advocates) discuss the impact of coronavirus COVID-19 on the real estate and loans market in
Kenya.

Coronavirus: Cybersecurity considerations for your newly remote workforce (United States)

31 March 2020

Cyber risk management involves balancing the productivity of a workforce with ensuring confidentiality, integrity and availability of
the company’s own systems and data, as well as that of their supply chain.

Practical advice for US commercial landlords relating to COVID-19
31 March 2020

General areas for landlords and building owners to consider in connection with the impact of COVID-19 on their buildings, leases and
other agreements.

Coronavirus: DHS Response to COVID-19 - What US Employers Need to Know

29 March 2020
Key questions and answers related to the new DHS guidance.
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Coronavirus: Considerations for private equity fund sponsors
25 March 2020

The coronavirus disease 2019 (COVID-19) pandemic presents significant challenges for private equity fund sponsors. This alert
provides a list of fundraising, operational and other issues private equity fund sponsors may consider in light of these challenges.

Coronavirus: Cyber hygiene practices
25 March 2020

While the world is responding to the coronavirus disease 2019 (COVID-19), and individuals are increasingly focused on personal
hygiene and social distancing, augmenting cyber hygiene efforts at home and at work are increasing in importance too.

Coronavirus: Employee furloughs, reductions-in-force and similar temporary cost-saving measures (Part 2 —
Employment issues outside the US)

25 March 2020
A general overview of key employment issues to consider outside of the US in light of COVID-19.

Coronavirus: Employee furloughs, reductions-in-force and similar temporary cost-saving measures in the US -
Part 1

25 March 2020
Key employment-related issues for US-based employers in relation to cost-saving measures due to COVID-19.

Hotels and hospitals may find new partnerships to solve for bed capacity issues and vacancies
25 March 2020

The impacts of COVID-19 upon the hospitality sector as well as hospital systems and the healthcare industry have been sudden
and dramatic.

Coronavirus: Several state and local governments issue “shelter in place” orders (United States)
23 March 2020

Between March 17 and 22, state and local governments have promulgated at least a dozen “Stay-at-Home” / “Shelter-at-Home"-type
Orders. This alert provides details on a number of state and local government orders.

Coronavirus and construction: Q&A (United States)

19 March 2020
With the coronavirus disease (COVID-19) reaching pandemic levels across the world, construction industry clients have been
particularly focused on how the outbreak will impact their ongoing and future developments.

Coronavirus: Federal government stimulus response — Massive stimulus package may move through US
Congress at “warp speed”
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19 March 2020
The economic stimulus package taking shape may be the biggest one ever.

Real Estate Gazette: Operational Real Estate

17 March 2020
REAL ESTATE GAZETTE

Operational real estate is a rising star in the real estate investment market. One element that makes this asset class so interesting
is the various sub sectors it covers, each calling for specialist experience and practical know-how in both commercial and legal
terms.

That diversity is reflected in this issue, we hope you enjoy it.

Coronavirus and the US commercial real estate sector

13 March 2020
Considerations on the impact of COVID-19 on commercial real estate agreements already in place.

Coronavirus and hotel lockdowns: Who foots the bill when hotels are placed under quarantine? (Europe, Asia
Pac)

12 March 2020

For hotel owners and operators already facing nosedives in revenue, the corresponding guest costs, whether over a daily, weekly
or monthly basis, can be significant. So who's picking up the tab resulting from these quarantines, and what can hotel owners and
operators do now to limit their possible economic exposure later?

Inspirational Women in Real Estate 2020

11 March 2020

The Real Estate Industry sometimes suffers from a lack of female Role Models. For this reason, we are proud to present, in
honour of International Women's day, the third edition of our Inspirational Women in Real Estate booklet. By continuing to highlight
the stories of some of our women in Real Estate around the world, we hope to make our small contribution to engendering a more
gender balanced industry.

PropTech in the United States — where we're heading

2 March 2020
PROPTECH INSIGHTS

The legal implications of operating smart buildings.

Eco-friendly practices and sustainability — a priority consideration in hotel operations

26 February 2020
DLA Piper recently co-hosted a roundtable lunch with PKF to discuss sustainability in the hospitality industry.
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CFIUS’s new role in real estate transactions
20 February 2020

An outline of CFIUS’s new authority to review foreign investment in US real estate and its impact on real estate investors who
have not previously dealt with CFIUS risk.

New regulations reinforce CFIUS's expanded role with respect to foreign investments in the United States

16 January 2020
The new CFIUS regulations become effective on February 13, 2020.

Taxpayers take note - first important QOZ program investment date is 12/31/2019

3 December 2019

The first important investment date established by the QOZ Program is December 31, 2019.

Real Estate Gazette: Finding profit in uncertain times

22 November 2019
REAL ESTATE GAZETTE

This issue highlights the various legal issues related to finding profit in uncertain times.

Earthquake 101 for New Zealand Property
7 NOVEMBER 2019

In the first in a series of introductory 101 tools for the New Zealand property sector, Earthquake 101 for NZ Property takes a look at
earthquakes and how owners and occupiers can better understand their buildings and ask the right questions.

PFAS: in California, regulators put cleanup levels on hold, but announce major data hunt

7 MAR 2019
This data hunt will affect thousands of facilities, drinking water systems and private drinking water well owners.

Tax incentives in Puerto Rico: a quick introduction

13 JUN 2017

Puerto Rico offers a spectrum of economic incentives aiming to promote many key industries. This handbook offers a quick look
at ten of the most significant of these incentives.

Law a la Mode: Falling foul of China’s trademark system; Retailers need to prepare for the new EU Data
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Protection Regulation; and New developments in the framework of the copyright protection of handbags

2 FEB 2015
LAW A LA MODE

A quarterly e-magazine from our Fashion, Retail and Design Group with the latest industry news, comment and legal updates. This
edition has been edited by our Italian colleagues.

Law a la Mode Edition 12 - Winter 2013/14

13 JAN 2014
LAW A LA MODE

The Middle East editorial team is delighted to bring you the Winter edition of Law a la Mode, the quarterly legal magazine from our
global Fashion, Retail, and design group.

Law a la Mode

14 OCT 2013
LAW A LA MODE

An e-magazine from our Fashion, Retail & Design Group with the latest industry news, comment and legal updates.

Law a la Mode

31 JUL 2013
LAW A LA MODE

An e-magazine from our Fashion, Retail & Design Group with the latest industry news, comment and legal updates.

Events

Upcoming

The essential legal update for consumer goods businesses

29 September 2021
Webinar

Previous
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Global Investments in Local Development Projects

23 September 2021
Webinar

Embracing Digital Evolution

15 September 2021
Webinar

Part 2 - Use of FIDIC for offshore projects

26 May 2021
Webinar

Use of FIDIC for offshore projects

4 February 2021
Webinar

FIDIC overview and boilerplates

9 December 2020
Webinar

Chambers Global Practice Guides: Real Estate Transactions Webinar Series: Europe
15 October 2020 | 2:00 - 2:45 BST

Chambers Global Practice Guides: Real Estate Transactions Webinar Series
Webinar

Chambers Global Practice Guides: Real Estate Transactions Webinar Series: Asia
9 October 2020 | 10:00 - 10:45 BST

Chambers Global Practice Guides: Real Estate Transactions Webinar Series
Webinar

Chambers Global Practice Guides: Real Estate Transactions Webinar Series: The Americas

1 October 2020 | 4:00 - 4:45 BST
Chambers Global Practice Guides: Real Estate Transactions Webinar Series

Webinar

COVID-19 and construction: touching all the bases now
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14 April 2020 | 1:30 — 2:30 ET
Webinar

CARES Act: A practical guide for the real estate industry

3 April 2020
Webinar

Webinar: US commercial real estate and the impact of COVID-19

27 March 2020
Webinar

NEWS

DLA Piper announces three new Senior Associates

27 July 2021

DLA Piper advises Azrieli Group on acquisition of Norwegian data centre developer

21 July 2021
DLA Piper has advised Israeli real estate investor Azrieli on its acquisition of Green Mountain, a Norwegian data centre developer,

for NOK7.6 billion.

Recognition in China Business Law Awards 2021

19 May 2021
DLA Piper has been recognised by China Business Law Journal in the annual China Business Law Awards 2021 in nine categories.

including best international law firm.

DLA Piper advises Manulife on its acquisition of 39 Martin Place

29 January 2021
DLA Piper has advised international financial services group Manulife Financial Corporation on its 50/50 joint venture with Investa

Commercial Property Fund (“ICPF”") to acquire the right to a 100% interest in 39 Martin Place, Sydney from Macquarie Group
Limited (ASX: MQG).

DLA Piper strengthens Real Estate offering in Asia with new partner hire
17 November 2020

Global law firm DLA Piper announced today that Ed Sheremeta is re-joining the firm's Asia Pacific Real Estate practice as a Senior
Partner in the Hong Kong office. Ed was previously a partner at DLA Piper in Hong Kong, having joined the firm in 2013.
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DLA Piper named Law Firm of the Year for Real Estate and Insurance at the JUVE Awards

30 October 2020
DLA Piper has been named Law Firm of the Year for Real Estate and Insurance at the JUVE Awards, in a ceremony which took

place on Thursday 29 October.

DLA Piper advises The Carlyle Group on the acquisition of prime French and German distribution logistics
assets

29 October 2020
DLA Piper has advised global investment firm The Carlyle Group (NASDAQ: CG) on its acquisition of a portfolio of 27 distribution

logistics assets in France and Germany. The transaction is structured as a sale-and-leaseback.

DLA Piper's 2020 Annual Global Real Estate
State of the Market Survey:

28 October 2020
DLA Piper’s survey examines the views of CRE experts on the trajectory of the economic recovery, investment trends,

geographic hotspots and general market outlook, and demonstrates a shift in thinking since 2019, when 50 percent of survey
respondents were moderately bullish and confident that the economy would continue to grow in the next 12 months.

DLA Piper launches Real Estate Al/automation platform Release

22 October 2020

DLA Piper today announces the launch of Release, an online, secure portal and platform for real estate clients which can be used
to view and manage each step of a standard transaction and all the legal elements of a deal in one place — resulting in considerable
time savings.

As well as providing clients with a dedicated dashboard that provides a simple, transparent and accessible way to view the progress
of a matter and outstanding actions, Release will greatly improve the way clients instruct and provide information to DLA Piper.
Through this, the document processing time will be reduced by over 90% and the platform allows for an overview of a matter to be
quickly shared with other advisers and the DLA Piper team.

DLA Piper advises P3 Logistic Parks on the rental of commercial space to Makita Werkzeug GmbH

27 August 2020

DLA Piper has advised P3 Logistic Parks GmbH on the rental of commercial space to Makita Werkzeug GmbH.

DLA Piper advises Katoen Natie on the acquisition of Nijhof Wassink
7 July 2020

DLA Piper has advised Katoen Natie, an international logistics service provider and port operator, on the acquisition of the
warehousing activities of Nijhof-Wassink in Poland, a family-owned company specialising in logistics.
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DLA Piper announces partnership promotions for 2020

30 April 2020

DLA Piper is proud to announce that 67 lawyers have been promoted to its partnership. The promotions are effective as of April 1,
2020 in the United States and May 1, 2020 for EMEA and Asia Pacific. The promotions have been made across many of the firm's
practice areas in 35 different offices throughout 13 countries.

Across the firm's practices globally, Corporate saw the largest intake of new partners with 19 promotions, followed by Litigation and
Regulatory with 15. Intellectual Property and Technology and Finance and Projects had ten and eight promotions respectively, while
there were six in Real Estate. Tax and Employment both had four, and there was one in Restructuring.

DLA Piper advises Daiichi Sankyo on its new UK headquarters

22 April 2020
Global law firm DLA Piper has advised pharmaceutical company Daiichi Sankyo UK, on the letting of its new UK headquarters,
located in West London.

DLA Piper lawyers named Acritas Stars

10 March 2020

Acritas has named over 200 DLA Piper lawyers as 2020 Acritas Stars. Now in its fourth year, Acritas Stars highlights the stand-out
lawyers in private practice as nominated by clients around the world. More than 3,000 senior in-house counsel feed into the
nomination process to give a comprehensive view of highly recommended lawyers across the globe.

DLA Piper advises Hahn Group on sale of Campus Center Libeck

18 December 2019
DLA Piper has advised Hahn Group on the sale of Campus Center Liibeck to real estate investment manager Nuveen Real Estate,
which acquired the property for its German core retail platform.

In New Zealand

DLA Piper New Zealand has comprehensive property law credentials.

With large clients in every sector from private and commercial through to local and central government, we are known for our work
in the most complex property activities.

Our client list encompasses some of New Zealand’s most significant portfolio property owners — including property developers,
retailers, industrial and commercial investors, investment banks, listed funds, trusts, Councils and Crown entities.

For example, we are the main legal service provider for New Zealand’s largest grocery distributors and one of New Zealand's
largest organisations, Foodstuffs, undertaking all property law advisory. We have worked closely with this client for more than 20
years.
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DLA Piper New Zealand has many international clients such as Pfizer, well known for their brands, who operate, own or lease
property in New Zealand, and for whom we undertake property law work. Our team can manage all property matters seamlessly for
global clients.

In addition, our expertise in foreign ownership of New Zealand land means we make frequent applications to the Overseas
Investment Office (O10) and are highly conversant with its processes.

Our property law knowledge extends to: Crown land; forestry; hotels and tourism; farms and rural land; retirement villages; retail,
commercial and industrial; marinas; multi-title residential; local government; Maori land; telecommunications site development.

DLA Piper New Zealand has a close relationship with the principal property industry associations including: Property Council of New
Zealand, New Zealand Property Institute and New Zealand Green Building Council. One of our partners also serves on the Property
Law Committee of the Auckland District Law Society.

CAPABILITIES

e Structuring, financing, tax

e Due diligence, acquisition, disposal

e Leasing, facilities management

e Property development

e Trusts and syndicates

e Green leasing, sustainability

e Infrastructure

e Foreign investment in New Zealand land and property (OIO applications)

e Environment, planning and resource management

EXPERIENCE

Foodstuffs North Island Limited - Bell Tea & Coffee Company

DLA Piper New Zealand acted for Foodstuffs on the sale of one of New Zealand's iconic brands and oldest tea company, Bell Tea
and Coffee Company Limited. The property aspects of the deal included the sale and lease back of three industrial properties, two
in Auckland and one in Dunedin.

Changda International New Zealand Limited

DLA Piper New Zealand acted for Changda International New Zealand Limited in the acquisition of a large development site of
approximately 40 hectares in Orewa, Auckland for the purpose of large scale residential development with an estimated cost in
excess of NZ$100 million.

The transaction involved due diligence in relation to the acquisition, complex resource management issues, and a multifaceted
application for Overseas Investment Office consent.

Insight Global Farmland Fund Limited

DLA Piper New Zealand advised Insight Global Farmland Fund Limited (IGFFL) on the purchase of a Southland 'going-concern' dairy
farm business from Fermoy Farms Limited. The transaction included the transfer of property, plant and equipment, contracts and
livestock, and also involved complex water rights issues.

DLA Piper New Zealand further advised IGFFL on the purchase of a Southland 'going concern' dairy farm business at Opio and
Otauatau, from Braeside Enterprises Limited. The overseas investment transaction has satisfied the criteria by providing
'substantial and identifiable benefit to New Zealand'.

Yashili Dairy Co., Limited

DLA Piper New Zealand acted for Yashili in the purchase of land in Pokeno to construct and operate a milk processing facility
where the total expenditure to establish the business (pre-commencement) exceeds NZ$100 million. The project is the first
standalone Chinese dairy investment in New Zealand and highlights the wide scope of DLA Piper New Zealand's developing China
practice, in particular in respect of inbound investment, and having the requisite language capabilities to communicate directly in
Chinese.

Metlifecare Limited
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DLA Piper New Zealand advised on the tendering process, construction contracts and on the provision of a performance bond to
Auckland Council for landscaping works. The matter was reported to be NZ $40 million and was a key project for a new client of the
construction practice.

Holmes Consulting Limited

The Christchurch Justice and Emergency Services Precinct is one of the anchor projects of the Canterbury Earthquake Recovery
Agency's (CERA) city Recovery Plan. DLA Piper New Zealand acted for the structural, civil and geotechnical engineering
consultant, a key role given the location of the precinct and risk of earthquakes.

DLA Piper New Zealand has also worked with Holmes on several other major Christchurch projects, namely the new Christchurch
Hospital and Burwood Hospital redevelopments reportedly valued at $300 million.

Capacity Infrastructure Services Limited

DLA Piper New Zealand advised Capacity on the review of its template documentation for tender and procurement of infrastructure
services, and a range of major infrastructure upgrades and renewal for storm water, sewer and water main, fire fighting water main
and reservoirs across Wellington City.

DLA Piper New Zealand also advised Capacity on its new infrastructure management and services agreement with Wellington City,
Hutt City, Porirua City and Lower Hutt City.

We have prepared a Guide To Doing Business In New Zealand to help those venturing into the market navigate their way through
local legislation to identify and maximise the many opportunities that are available.
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