Trade and Commodity Finance
Our global structured trade and commodity finance team combines a comprehensive knowledge of the law with
a pragmatic approach to the commercial realities of structured trade finance.
The team is adept at structuring transactions to mitigate risk in challenging markets, whatever commodities or technologies are
involved, and is experienced in providing tailored financing solutions and cutting-edge security packages designed for our clients’
specific commercial needs.

CAPABILITES
We provide multidisciplinary advice across the world to leading banks, trading houses and corporates in both transactional and
contentious matters, such as:
Pre-and post-export financing;
Warehouse/inventory finance;
Borrowing base and reserve based lending structures;
Ownership structures including repos and deferred payments;
Export credit arrangements;
Prepayment and limited recourse financing;
Silent payment guarantees and independent payment undertakings;
The transfer of receivables and forfaiting;
Letters of credit and bills of exchange; and
Oil, gas, metals and soft commodities.

EXPERIENCE
Represented an international oil trader as arranger and lender of a $500 million pre-export finance facility to a Nigerian
upstream oil company to finance oil production under several NNPC concessions.
Advised the MLAs in a syndicated $210 million prepayment facility to a major international commodities trader's Brazilian
sugar export business secured against sugar crops, receivables and collections accounts in Brazil, Switzerland and the UK.
Advised an international bank on a $30 million deferred payment facility to a PRC purchaser in respect of manganese ore held
in bonded warehouse in the PRC.
Acted for an African bank's UK subsidiary in financing a gold mining business in Tanzania to meet its general working capital
requirements and on going project costs at the Tanzanian gold mine owned by the borrower.
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Acted for an international bank providing a $250 million structured trade finance facility to an oil trading company in Nigeria in
respect of the shipment of oil products to off takers.
Advised an international bank on a $80 million prepayment facility and off take agreement for the purchase of silver ingots in
the PRC.
Advised an international bank providing a $300 million structured trade finance facility to an Anguillan oil trader operating in
Nigeria.
Acted for the MLAs in a syndicated $60 million borrowing base facility to fund the coffee trading business of an international
trade in five East African counties.
Acted for the MLAs in relation to a $300 million borrowing base facility to a state-backed Omani oil trader involving security
over receivables, collections accounts and inventory in the UK, France and Oman.
Advised an international bank on a $20 million import finance facility for the purchase and importation of mining equipment
into Mongolia.

NEWS
DLA Piper lawyers named Acritas Stars
10 March 2020
Acritas has named over 200 DLA Piper lawyers as 2020 Acritas Stars. Now in its fourth year, Acritas Stars highlights the
stand-out lawyers in private practice as nominated by clients around the world. More than 3,000 senior in-house counsel feed into
the nomination process to give a comprehensive view of highly recommended lawyers across the globe.

DLA Piper advises banks on the EUR162 million financing of HB Reavis’ green project in Poland
3 March 2020
DLA Piper has advised a consortium of four banks: (Santander Bank Polska , BNP Paribas Bank Polska, PKO Bank Polski and
Bank Pekao), in relation to the granting of a EUR162 million loan to HB Reavis for the development of the Forest office campus.

DLA Piper advises Aareal Bank on EUR31 million refinancing of two properties in Milan
17 January 2020
DLA Piper has advised Aareal Bank on the refinancing of two properties located in Milan, Italy, and owned by a pan-European
fund managed by Invesco Real Estate, the global real estate investment manager.

DLA Piper advises Etihad Airways on a first-of-its-kind EUR100m sustainable finance deal
15 January 2020
DLA Piper, working closely with the Etihad Airways Finance and Legal Departments, has advised Etihad Airways on a pioneering
EUR100 million sustainable finance transaction, by which the company becomes the first airline to secure funding for a project
based on its compatibility with the Sustainable Development Goals of the United Nations.
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DLA Piper advises on the launch of Lendable credit opportunities fund
24 September 2019
DLA Piper has advised the digital lending platform Lendable on the launch of its first Luxembourg fund with Credit Suisse
providing up to £225 million of financing.

Financial Times ranks DLA Piper among the most innovative law firms in Europe
13 September 2019
DLA Piper has been recognised as one of the top 10 most innovative law firms in Europe at the Financial Times’ 2019 European
Innovative Lawyers report, an annual ranking assessing lawyers on their innovation both for clients and in their own businesses.

DLA Piper adviseert The Carlyle Group bij investering in HSO Group
6 September 2019
DLA Piper heeft The Carlyle Group geadviseerd bij de investering in HSO Group. Het eigen vermogen voor de investering kwam
van Carlyle European Technology Partners III Fund (CETP), een fonds van EUR635 miljoen dat investeert in technologiegerichte
bedrijven in Europa en de VS.

DLA Piper advises The Carlyle Group on its investment in HSO Group
6 September 2019
DLA Piper has advised The Carlyle Group on its investment in HSO Group. Equity for the investment is provided by Carlyle
European Technology Partners III Fund (CETP), a EUR635 million fund that invests in technology-focused companies in Europe
and the US.

DLA Piper continues to boost CEE region capability with new hires in Poland
5 September 2019
DLA Piper today announces the appointment of eight new lawyers in its Warsaw office into three key practice areas of
Corporate, Finance & Projects (F&P) and Litigation & Regulatory. These hires follow the recent appointment of corporate partners
Marek Sawicki and Jakub Marcinkowski from CMS.

DLA Piper advises Tirona on the acquisition of a stake in CashCape
5 September 2019
DLA Piper has advised Tirona Ltd. on the acquisition of a 25 percent stake in the fintech app CashCape.

DLA Piper continues Irish expansion with appointment of four new partners
4 September 2019
DLA Piper today announces the appointment of four new partners to its recently opened Dublin office into four key practice
areas of Finance and Projects (F&P), Intellectual Property and Technology (IPT), Tax and Real Estate. The new partners will be
joined by three legal directors, as part of the firm’s ongoing expansion in Ireland.

DLA Piper is a global law firm operating through various separate and distinct legal entities. Further details of these entities can be found at www.dlapiper.com. This may qualify as

DLA Piper advises the Natural Gas Public Company of Cyprus
26 August 2019
DLA Piper has advised the Natural Gas Public Company of Cyprus (DEFA) on its tender process for the selection of the
contractor for the design, construction, procurement, commissioning, operation and maintenance of an offshore LNG Import
Terminal and associated infrastructure, located in Vasilikos, Cyprus (the Project).

DLA Piper advises VelaLabs on the acquisition of LABH
19 July 2019
DLA Piper has advised pharmaceutical laboratory VelaLabs Austria, a subsidiary of the Tentamus Group, on the acquisition of
the Vienna based "Laboratorium für Betriebshygiene GmbH" (LABH).

DLA Piper announces launch of Artificial Intelligence practice
14 MAY 2019
DLA Piper announced today the launch of its Artificial Intelligence practice, which will focus on assisting companies as they
navigate the legal landscape of emerging and disruptive technologies, while helping them understand the legal and compliance
risks arising from the creation and deployment of AI systems.

DLA Piper advises as KIIFB successfully issues first ever offshore masala bond
3 MAY 2019
DLA Piper has acted on the debut issuance by the Kerala Infrastructure Investment Fund Board (KIIFB) of its INR 21.5 billion
(USD 312 million) secured, guaranteed, rupee denominated bonds (masala bonds), which were listed on the International
Securities Market of the London Stock Exchange and the Singapore Stock Exchange.

DLA Piper teams up with Tokeny to bridge the gap between blockchain and finance to provide companies with
a new approach to global securities offerings
2 APR 2019
DLA Piper has teamed up with the compliant tokenization platform, Tokeny, to provide an approach to capital raising which
enables companies to raise funding in a regulatory compliant manner from their own website. The initiative, called 'The Digital
Securities Alliance', is a sophisticated off-the-shelf tool which links corporate issuers with investors through blockchain
technology.

DLA Piper announces partnership promotions for 2019
1 APR 2019
DLA Piper is proud to announce that 77 lawyers have been promoted to its partnership. The promotions are effective as of April
1, 2019 in the United States and May 1, 2019 for EMEA and Asia Pacific. The promotions were made across many of the firm's
practice areas in 43 different offices throughout 20 countries.
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DLA Piper hosts leading business and diplomacy conference
14 MAR 2019
DLA Piper's London office has hosted the Annual Conference of the International Diplomatic and Business Exchange (IBDE).

DLA Piper announces launch of Blockchain and Digital Assets practice
26 FEB 2019
DLA Piper announced today the launch of its Blockchain and Digital Assets practice, which will offer strategic advice on a global
basis to address the needs of companies implementing blockchain technology solutions and creating and deploying digital
assets.

DLA Piper expands new Dublin office with four-partner hire
9 JAN 2019
DLA Piper today announces the appointment of four new partners from highly-regarded Irish firms to its newly opened Dublin
office into four key practice areas of Finance and Projects (F&P), Corporate, Intellectual Property and Technology (IPT) and
Employment. These hires follow the appointment of Corporate partner David Carthy as Ireland Country Managing Partner in May
2018.

DLA Piper completes global compliance survey of initial coin offerings and securities token offerings
6 NOV 2018
DLA Piper has completed a global compliance survey of initial coin offerings (ICOs) and securities token offerings (STOs),
identifying how governments and agencies in more than 70 jurisdictions define, regulate and tax tokens and associated
transactions.

DLA Piper advises James Hardie Industries in its €400 million debut euro bond offering
4 OCT 2018
DLA Piper represented James Hardie Industries, a global manufacturer and marketer of fiber cement products, in its €400 million
debut euro bond offering.

DLA Piper hosts inaugural Afghanistan-UK Business Conference
18 SEP 2018
DLA Piper's London office yesterday hosted the first Afghanistan-UK Business Conference, organised by the Embassy of the
Islamic Republic of Afghanistan in London and the International Chamber of Commerce in Afghanistan. The event, aimed at
further enhancing Afghanistan-UK bilateral business, trade and investment relations, was attended by over 100 participants
including public and private sector leaders, potential investors, NGOs and consultants, amongst others.
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DLA Piper's Africa practice triumphs at Africa Legal Awards
11 SEP 2018
DLA Piper Africa is proud to announce that its Zimbabwean member firm, Manokore Attorneys, took home the ‘African Law Firm
of the Year - Small Practice’ award at The African Legal Awards, which took place on Friday 7 September 2018 at The Wanderers
Club, in Johannesburg, South Africa.

DLA Piper advises Avison Young in investment by Caisse de dépôt et placement du Québec
16 JUL 2018
DLA Piper represented Avison Young in connection with a CA$250 million preferred equity investment in the firm by Caisse de
dépôt et placement du Québec.

DLA Piper Casablanca advises on acquisition of Moroccan Salts Ltd by Emmerson Plc
13 JUL 2018
DLA Piper in Casablanca has assisted Moroccan Salts Limited (MSL) in its reverse takeover acquisition by Emmerson Plc,
paving the way to its listing in the London Stock Exchange.

DLA Piper launches Renewable Energy in Africa Guide
19 JUN 2018
DLA Piper's global Energy practice has today launched Renewable Energy in Africa, a major new guide for clients.

DLA Piper advises Helaba on the financing of the acquisition of a German office portfolio
7 JUN 2018
DLA Piper has advised Helaba Landesbank Hessen-Thüringen (Helaba) on the financing of the acquisition of an office portfolio
by Corpus Sireo Real Estate. The seller is Swiss Life and the parties have agreed not to disclose the purchase price and the
amount of financing.

DLA Piper announces partnership promotions for 2018
3 APR 2018
DLA Piper is proud to announce that 62 lawyers have been promoted to its partnership. The promotions are effective as of 1
April 2018 in the United States and 1 May 2018 for EMEA and Asia Pacific. The promotions were made across many of the firm's
practice areas in 42 different offices throughout 20 countries.
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