Transfer Pricing
With the continuing globalization of our economy, as well as the resulting
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international laws and regulations, multinational companies increasingly
recognize the importance of proactively managing transfer pricing to limit related
tax risks and take advantage of planning opportunities. Get it right and the
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benefits can be substantial; get it wrong and the consequences can be
devastating.
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Our transfer pricing team is a global operation with professionals—including lawyers,
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economists and certified tax advisors—who have experience in some of the most
sophisticated areas of international tax and transfer pricing. Members of our Transfer Pricing
team are located throughout the Americas, Europe and Asia Pacific. We are well positioned to help companies address their
transfer pricing challenges and opportunities, both locally and globally.
Our global approach to project management enables you to work with one transfer pricing advisor worldwide, giving you the
following benefits:
Consistent advice in developing and implementing a practical global transfer pricing policy, as well as supporting and
defending the policy in any jurisdiction
Reduction in time needed to learn about your business, gather pertinent information, draft intercompany agreements and
produce reports
A global project management methodology that enables one project partner to manage communication, deliverables and
invoicing on a completely integrated basis
The Transfer Pricing team of DLA Piper has also direct access to our global network of business lawyers, including corporate
lawyers, intellectual property lawyers and litigators who are ready to add their perspective when required. In many countries, the
confidentiality provided by attorney-client privilege is an additional advantage of working with us.

CAPABILITES
The transfer pricing group of DLA Piper supports clients with the full range of transfer pricing services:
Design, documentation and implementation of transfer pricing policies, compliant with the local legislation and efficient from a
management and tax point of view
Valuation of intangibles and other assets for tax and legal purposes
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Dispute resolution, including tax audit defence, Advance Pricing Agreements, Mutual Agreement Procedures and other forms
of dispute resolution like mediation
Tax and transfer pricing litigation, including expert witness support

EXPERIENCE
Preparation of annual contemporaneous documentation reports for a US high technology multinational, including 40 separate
country compliant reports under the OECD framework
Numerous valuations of IP Migration transactions, under both the pre-2009 and the new 2009 “Platform Contribution
Transaction” framework of Treasury Regulation Section 1.482-7
Analysis and support for arm’s length interest rates on long term loans between affiliates of various countries, using
specialized databases of credit ratings
Valuation of trademark portfolios in the automotive industry for tax purposes. International and local tax advice related to the
transfer of those trademarks across jurisdictions. Trademark registrations and related intellectual property law advice
Valuation of assets for a company in bankruptcy proceedings. The valuation was used by the trustee and the court to
negotiate minimum prices with potential buyers and to expedite winding up the company
Represented a leading networking infrastructure company in its global restructuring involving nearly every European
jurisdiction and including a Dutch Advanced Pricing Agreement (APA) that achieved unprecedented results
Valuation of several refineries and gas stations for one of the largest oil and gas companies in the world for real estate tax
purposes. International and local tax advice related to the transaction
Represented a global health sciences company in the negotiation of the first bilateral Advanced Pricing Agreement (APA)
negotiated between the US and Ireland
Valuation of shares required for tax purposes as a result of the reorganisation of a Japanese conglomerate
Tax and transfer pricing planning advice to a US multinational during the acquisition of a European target, including all related
legal advice such as corporate law, civil law and labour law
Advice on the design, documentation and implementation of the transfer pricing policy of an international player in the
renewable energy sector
APA for several US technology companies
Transfer pricing documentation for several companies in the pharmaceutical and medical equipment industries
Tax and transfer pricing planning advice for Russian investors starting up businesses in Europe, including VAT and legal
advice
Tax litigation and transfer pricing expert witness support for several Fortune 500 companies in different countries. The
subjects of the disputes included: intercompany pricing of loans, valuation of intangibles and commissionaire structures

ACHTERGROND

Publicaties
The Qualified Maquiladora Approach Agreement has been renewed: Implications for multinationals' transfer
pricing
26 January 2021
US-based multinationals using the maquiladora structure to manufacture goods in Mexico are taking note.

Transfer pricing – analysing and documenting emergency decisions during the current crisis
19 January 2021
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Transactions with other group companies are a point of interest on the agenda of a tax audit, mostly in times of economic
turmoil, when certain transactions can be carried out as a matter of urgency, without adequate documentation. Given the current
global situation, special efforts need to be made to reduce the risks involved.

Understanding the OECD's guidance on the transfer pricing implications of the COVID-19 pandemic
5 January 2021
A practical look at the new OECD guidance.

German implementation of EU Mandatory Disclosure Rules (DAC6)
10 November 2020
With the Act on the Introduction of an Obligation to Notify Cross-border Tax Arrangements of 21 December 2019, DAC6 was
transposed into national law.

UAE overhauls Economic Substance Regulations
3 September 2020
The first ESR Report filing deadline is December 31, 2020.

UAE economic substance - self-assessment notification deadline fast approaching
13 May 2020
It would be prudent for UAE entities to assume a deadline of June 30, 2020.

European Commission proposes to defer DAC6 implementation
11 May 2020
The proposal does not affect the substantive requirements in DAC6, only the deadlines for reporting obligations.

Managing exchange of information requests in transfer pricing controversy
5 May 2020
In the post-BEPS era, tax authorities are increasingly reliant upon international cooperation as a means to carry out their
enforcement activities in tax and transfer pricing audits. Requests for information between tax authorities and requests for
taxpayers to supply the information have become an integral part of the controversy landscape.
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HMRC releases 2018/19 data on transfer pricing and the diverted profit tax
7 February 2020
Her Majesty's Revenue and Customs has published tax data for 2018/2019 on transfer pricing and diverted profits tax. The UK's
transfer pricing rules and the DPT are both important elements in a range of measures that the UK adopted to make sure
multinationals pay the right amount of tax on the share of their profits that belong to the UK.

OECD statement of Digital Tax Initiative highlights progress, sets timeline for consensus – key points on Pillar
One and Pillar Two
3 February 2020
The development of a new taxing right is a major initiative, and the OECD continues to work at a brisk pace.

The use of the interquartile range in transfer pricing1
7 November 2019

TRANSFER PRICING
This article first provides an overview of international guidance, after which a comparative analysis of a sample of countries'
legislation is provided. The authors then conclude with their thoughts and considerations regarding the current practice.

Colombia publishes guidelines on advance pricing agreements
3 September 2019
Colombia's National Directorate of Taxes and Customs (DIAN) released detailed guidelines (the Guidelines) to clarify the
procedure for Advanced Transfer Pricing Agreements (APAs) requests in order to ensure certainty between the parties regarding
their transfer pricing arrangements. Key features and takeways are provided in this article.

Australian Taxation Office publishes important guidance on cross-border tax measures
29 August 2019
In this article we analyse guidance published by the Australian Taxation Office on important Australian international tax measures
that affect foreign investments in Australian structures and other cross-border transactions.

Transfer Pricing Masterclass Series
23 July 2019
The DLA Piper Transfer Pricing Team recently presented a series of Transfer Pricing Masterclasses on a variety of topics.

Dutch implementation proposal on EU anti-hybrid measures
12 July 2019
On July 2, 2019, the Dutch government published the legislative proposal implementing the EU Anti-Tax Avoidance Directive II
(ATAD II) that was adopted on May 29, 2017. The ATAD II mandates EU Member States to implement rules that target hybrid
mismatches by January 1, 2020 (specific sections by January 1, 2022).
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Portuguese EU Mandatory Disclosure Rules draft legislation
21 June 2019
Portugal has published draft legislation regarding the implementing of the EU Directive on mandatory disclosure rules (Council
Directive 2018/822, also known as DAC 6). In this article we list some of the key features of the draft legislation.

Global Tax Alert: Cash pools and transfer pricing - 10 things to consider
11 JUN 2019

TRANSFER PRICING
Cash pooling is a valuable treasury tool for practical, day-to-day cash management. Yet, it has become clear in recent years,
however, that cash pooling arrangements can also create certain transfer pricing risks. This article provides ten important
considerations, which will assist in the structuring of cash pooling arrangements.

APA and MAP Country Guide 2019
17 MAY 2019

TRANSFER PRICING
Welcome to the third edition of our APA & MAP Country Guide. The guide now lists 55 countries and informs taxpayers about the
APA and MAP application procedures as they currently exist in those countries.
Since the publication of the first edition in 2017, there have been significant developments in the international tax and transfer
pricing space at both global and country level. Multinationals continue to face increasing pressure to ensure that they are
compliant with the tax and the transfer pricing rules in the jurisdictions in which they operate.

Zambia's Tax Appeals Tribunal finds in favour of the Revenue in its first substantive transfer pricing case
15 MAY 2019
On March 28, 2019, the Tax Appeals Tribunal (TAT) delivered its decision in Nestlé Zambia Trading Limited v Zambia Revenue
Authority [2018] TAT 03. The case is very likely to have important future implications for multinationals with operations in Zambia
with cross-border related party transactions. The key elements are summarised in this article.

Dutch government publishes new decree on international tax ruling practice
2 MAY 2019
On April 23, 2019, the Dutch State Secretary of Finance (the State Secretary) published a draft decree (the Decree) on the
Dutch tax ruling practice pertaining to tax rulings relating to cross-border structures.

Managing post-BEPS audits and controversies in international tax and transfer pricing
25 APR 2019
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Whether you are responding to a request for information from tax authorities, dealing with a diverted profits tax assessment,
managing an international tax or transfer pricing audit, or trying to resolve disputes with tax authorities, this article summarizes
our experience and highlights areas to consider.

Brazil releases manual on Mutual Agreement Procedures
3 APR 2019

TRANSFER PRICING
Brazil’s recently published MAP manual sets out the process through which taxpayers can request assistance to address taxation
not in accordance with the relevant tax treaty.

Saudi Arabia introduces final transfer pricing rules
6 MAR 2019

TRANSFER PRICING
The introduction of the TP Bylaws demonstrates GAZT's increased focus on tax collection.

Supply chain planning in the post-BEPS era: five questions for MNEs
22 JUL 2015
After BEPS actions are incorporated into OECD documents and local legislation, tax planning opportunities will still exist, but
realizing the benefits of tax planning will require a greater emphasis on economic substance. One often-overlooked area of
opportunity is tax-efficient supply chain planning.

Evenementen
Previous
Intra-group Financial Transactions Webinar – OECD’s final say
17 February 2020
Webinar

NIEUWS
DLA Piper advises lenders on the refinancing of the Warnow Tunnel in Germany
26 February 2021
DLA Piper has advised the lenders on the EUR115 million refinancing of the Warnow Tunnel in Rostock (Germany), also known
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as the Warnow River Crossing (Warnowquerung).

DLA Piper advised Box Inc who will acquire SignRequest
10 February 2021
We are delighted to have advised Box Inc, who entered into a definitive agreement to acquire SignRequest, a cloud-based
electronic signature company.

DLA Piper advises Manulife on its acquisition of 39 Martin Place
29 January 2021
DLA Piper has advised international financial services group Manulife Financial Corporation on its 50/50 joint venture with Investa
Commercial Property Fund (“ICPF”) to acquire the right to a 100% interest in 39 Martin Place, Sydney from Macquarie Group
Limited (ASX: MQG).

DLA Piper advises Wintershall Dea tax wise on successful 1.5 billion Euro subordinated notes transaction
27 January 2021
DLA Piper has advised Wintershall Dea GmbH, Europe's leading independent natural gas and oil company, on tax law aspects of
the successful issue of its first subordinated notes in two tranches in the total amount of EUR1.5 billion.

DLA Piper advises Aviva Investors on acquisition of Stuttgart office building
22 January 2021
DLA Piper has advised Aviva Investors, the global asset management business of British insurance company Aviva plc, on the
acquisition of the Rotebühlstrasse 121 office building in Stuttgart for one of its clients.

DLA Piper strengthens Transfer Pricing offering with new team hire in Spain
18 January 2021
DLA Piper is strengthening its Transfer Pricing offering in Spain with the appointment of César Salagaray as a partner in its
Madrid office.

DLA Piper advises Idinvest Partners on a financing for Kinetics Group
12 January 2021
DLA Piper hat die französische Investment-Gesellschaft Idinvest Partners bei einer Unternehmensfinanzierung für die Kinetics
Group beraten.

DLA Piper advises Lufthansa Group as main creditor in ZIM Flugsitz insolvency proceedings
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11 January 2021
DLA Piper has successfully advised the Lufthansa Group with its entities Deutsche Lufthansa AG, Lufthansa Technik AG and
SWISS as main client and main creditor in the insolvency proceedings of ZIM Flugsitz GmbH.

DLA Piper advises Wipro Limited on the acquisition of METRO-NOM GmbH and METRO Systems Romania
4 January 2020
DLA Piper has advised Wipro Limited, a leading global information technology, consulting, and business process services
company, on the acquisition of METRO AG's IT units – METRO-NOM GmbH in Germany and METRO Systems Romania S.R.L.

DLA Piper boosts Tax practice in Luxembourg with new partner hire
4 January 2021
DLA Piper is pleased to announce that Luis Muñoz is joining as partner in its Tax practice, based in Luxembourg.

DLA Piper advises Heidelberger Druckmaschinen AG on the sale of commercial space at Wiesloch/Walldorf
site
28 December 2020
DLA Piper has advised Heidelberger Druckmaschinen AG (Heidelberg) on the sale of an area of around 130,000m 2 to the VGP
Group as part of its planned site and structural optimization measures.

DLA Piper advises Hahn Group on the sale of Pfungstadt retail park
22 December 2020
DLA Piper hat einen institutionellen Immobilienfonds, der von der Hahn Gruppe gemanagt wird, beim Verkauf des
Fachmarktzentrums Pfungstadt beraten.

DLA Piper acts for Mid Ulster District Council in successful VAT repayment claim at First Tier Tribunal
20 October 2020
DLA Piper has acted for Mid Ulster District Council (formerly Magherafelt District Council) in its successful appeal for refunds of
wrongly paid VAT on leisure and recreational services, against HM Revenue & Customs, before the First Tier Tribunal. The
Council won this decision as the lead nominated case on behalf of councils across Northern Ireland.

DLA Piper advises P3 Logistic Parks on the rental of commercial space to Makita Werkzeug GmbH
27 August 2020
DLA Piper has advised P3 Logistic Parks GmbH on the rental of commercial space to Makita Werkzeug GmbH.
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DLA Piper advises Syngenta on the acquisition of South African Sensako Group
17 August 2020
DLA Piper has advised Swiss-based Syngenta Group on its acquisition of Sensako Group, a South African seeds company
engaged in the breeding and the commercialization of agronomic crops.

DLA Piper advises GM Cruise on acquisition of Astyx
8 July 2020
DLA Piper has advised GM Cruise Holdings LLC (GM Cruise) in connection with the acquisition of Astyx GmbH (Astyx) from
Zukunft Ventures GmbH, a subsidiary of ZF Friedrichshafen AG, and the founders of Astyx.

DLA Piper announces partnership promotions for 2020
30 April 2020
DLA Piper is proud to announce that 67 lawyers have been promoted to its partnership. The promotions are effective as of April
1, 2020 in the United States and May 1, 2020 for EMEA and Asia Pacific. The promotions have been made across many of the
firm's practice areas in 35 different offices throughout 13 countries.
Across the firm's practices globally, Corporate saw the largest intake of new partners with 19 promotions, followed by Litigation
and Regulatory with 15. Intellectual Property and Technology and Finance and Projects had ten and eight promotions
respectively, while there were six in Real Estate. Tax and Employment both had four, and there was one in Restructuring.

DLA Piper advises Eiffage and JOHANN BUNTE consortium on Germany’s largest ever motorway PPP
14 April 2020
DLA Piper has successfully advised the consortium A3 Nordbayern with its shareholders Eiffage S.A. and JOHANN BUNTE
Bauunternehmung GmbH & Co. KG on the financing of Germany’s largest PPP project in the motorway sector.

DLA Piper lawyers named Acritas Stars
10 March 2020
Acritas has named over 200 DLA Piper lawyers as 2020 Acritas Stars. Now in its fourth year, Acritas Stars highlights the
stand-out lawyers in private practice as nominated by clients around the world. More than 3,000 senior in-house counsel feed into
the nomination process to give a comprehensive view of highly recommended lawyers across the globe.

DLA Piper advises Guala Closures Group on the acquisition of the assets of Germany’s Closurelogic
6 January 2020
DLA Piper has advised the Guala Closures Group, one of the world leaders in the production of security closures for spirits and
aluminium closures for wines, as well as one of the major world producer and distributor of aluminium closures for the beverage
industry, on the acquisition of the activities of Closurelogic GmbH, the German producer specialised in the aluminium closures.

DLA Piper advises Hahn Group on sale of Campus Center Lübeck
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18 December 2019
DLA Piper has advised Hahn Group on the sale of Campus Center Lübeck to real estate investment manager Nuveen Real
Estate, which acquired the property for its German core retail platform.

DLA Piper launches Global Digital Services VAT Guide
29 November 2019
DLA Piper has launched the fourth edition of its Global VAT Guide on Digital Services, covering cross-border supplies of digital
content, intangible services and, more generally, the various forms of e-commerce.

DLA Piper adviseert The Carlyle Group bij investering in HSO Group
6 September 2019
DLA Piper heeft The Carlyle Group geadviseerd bij de investering in HSO Group. Het eigen vermogen voor de investering kwam
van Carlyle European Technology Partners III Fund (CETP), een fonds van EUR635 miljoen dat investeert in technologiegerichte
bedrijven in Europa en de VS.

DLA Piper advises The Carlyle Group on its investment in HSO Group
6 September 2019
DLA Piper has advised The Carlyle Group on its investment in HSO Group. Equity for the investment is provided by Carlyle
European Technology Partners III Fund (CETP), a EUR635 million fund that invests in technology-focused companies in Europe
and the US.

DLA Piper continues Irish expansion with appointment of four new partners
4 September 2019
DLA Piper today announces the appointment of four new partners to its recently opened Dublin office into four key practice
areas of Finance and Projects (F&P), Intellectual Property and Technology (IPT), Tax and Real Estate. The new partners will be
joined by three legal directors, as part of the firm’s ongoing expansion in Ireland.

DLA Piper advises Allianz Real Estate on the acquisition of EDGE Hafencity in Hamburg
2 August 2019
DLA Piper has advised Allianz Real Estate on its acquisition of the office property EDGE Hafencity as part of an off-market
forward deal. EDGE HafenCity Hamburg will be a 15-storey building with a total lettable area of approximately 22,500 sqm.

DLA Piper advises Rolls-Royce on acquisition of Siemens' eAircraft business
21 June 2019
DLA Piper has advised Rolls-Royce plc on the acquisition of Siemens' electric and hybrid-electric aerospace propulsion
activities, eAircraft. The acquisition will accelerate the delivery of Rolls-Royce's electrification strategy and boost its ambition to
play a major role in the "third era" of aviation. The completion of the transaction is expected in late 2019, following a period of
employee consultation.
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DLA Piper named UK transfer pricing firm of the year for the third year running
17 MAY 2019
DLA Piper has been named UK Transfer Pricing Firm of the Year for the third year running at the International Tax Review (ITR)
European Tax Awards 2019, in a ceremony held in London on 16 May. The firm was also, and for the first time this year, named
Africa Transfer Pricing Firm of the Year.

DLA Piper announces launch of Artificial Intelligence practice
14 MAY 2019
DLA Piper announced today the launch of its Artificial Intelligence practice, which will focus on assisting companies as they
navigate the legal landscape of emerging and disruptive technologies, while helping them understand the legal and compliance
risks arising from the creation and deployment of AI systems.

DLA Piper advises BrewDog on acquisition of iconic Berlin brewery
6 MAY 2019
DLA Piper has advised BrewDog, a multinational craft brewery and pub chain based in Scotland, on the acquisition of World
Bistro & Gardens in Berlin from Stone Brewing, one of the largest craft breweries in the US.

DLA Piper announces partnership promotions for 2019
1 APR 2019
DLA Piper is proud to announce that 77 lawyers have been promoted to its partnership. The promotions are effective as of April
1, 2019 in the United States and May 1, 2019 for EMEA and Asia Pacific. The promotions were made across many of the firm's
practice areas in 43 different offices throughout 20 countries.

Non-resident real estate investors bullish on Capital Gains Tax changes
19 MAR 2019
Non-resident real estate investors are holding their nerve on UK investment strategies despite impending capital gains tax (CGT)
changes coming into force next month and uncertainty around Brexit. According to a DLA Piper report, more than half (58
percent) of those polled expect the new tax code will have no impact on their investment strategy.
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