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Emerging Growth and Venture Capital

With lawyers across the US and globally who focus on venture capital and

private equity, DLA Piper is strategically positioned to serve and support

emerging growth companies and venture capital and other institutional investors

wherever they do business.

In today's challenging venture capital environment, clients often need help accessing the right

sources of finance and optimizing their potential for raising capital.

At DLA Piper, we have teams of lawyers dedicated to helping founders, entrepreneurs, startups,

emerging growth companies, whether in the technology, life science, healthcare, consumer or

entertainment industries, and angel and venture capital funds, corporate strategic investors and

other institutional investors with their venture capital or other strategic transactions. Our global

platform means we are well placed to represent clients investing abroad and portfolio companies

going global. In the US, our geographic reach and experience is vast.

In the last three years, we have completed over 2,000 financings totaling nearly US$33 billion. Drawing on this strong track record, we

use our extensive network of angel, venture and corporate investors to connect clients to capital.

CAPABILITES

We formulate sophisticated, practical and creative legal solutions for our emerging growth clients. We provide insight that allows us to

develop entrepreneurs into leaders of successful businesses, including advice concerning business problems they should anticipate and

how they can overcome them. We have a broad suite of legal services that can help emerging growth clients grow and adjust to new

business challenges. In addition to our leading corporate practice, we also provide such critical services as intellectual property advice,

board of director training, corporate governance, government affairs, international tax, securities counseling, and M&A and IPO

planning.

DLA Piper is ranked by Chambers USA in Emerging Growth and Venture Capital in all major and mid markets. Unlike many competitors

in the sector, our Emerging Growth and Venture Capital practice is not limited to a few geographic markets. Rather, we provide deep,

broad coverage, with a nationwide presence in more markets than other law firms and Chambers-ranked lawyers on the ground in 20

cities.

EXPERIENCE

Awards and Rankings
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#1 Global M&A deal volume for the last eleven years (Mergermarket 2010-2020)

#1 European M&A by deal volume (Mergermarket 2013-2020)

#2 Americas M&A by deal volume (Mergermarket 2020)

#1 Most active law firm in Europe for private equity deals (PitchBook 2020)

#3 Most active law firm globally for private equity deals (PitchBook 2020)

Top three most active law firm for combined global deal volume in private equity, venture capital and M&A (PitchBook 2020)

#2 most active law firm in fund formation for private capital funds with less than $50M AUM (Prequin Service Providers in Alternative

Assets Special Report, December 2019)

#3 most active law firm in fund formation for private capital funds with $50M - $99M AUM (Prequin Service Providers in Alternative

Assets Special Report, December 2019)

#3 Global Private Equity - Buyouts & Exits combined by deal volume (Mergermarket 2018-2020)

According to data collected by PitchBook, DLA Piper represented more investors than any other law firm in 2020, and has

represented the most investors for nine consecutive years

INSIGHTS

Publications

Blockchain and Digital Assets News and Trends

22 November 2021

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS

Infrastructure bill, including crypto "broker" rules, becomes law.

SEC Commissioner Peirce issues revised token safe harbor proposal

23 April 2021
The proposed rule provides two paths to an exit that would allow the company to keep operating without registration of the tokens.

Episode 16: New data classifications and data localisation for financial institutions in China

21 April 2021

NAVIGATING CHINA: THE DIGITAL JOURNEY

Important new guidelines outlining how personal and other types of financial information should be handled by financial institutions

throughout the data lifecycle have just come into force in China, including a new data localisation obligation.

CVCA model documents: Use freely and with caution

22 March 2021

For early stage companies and small businesses, one of the key factors to successful growth is securing adequate, appropriate funding.

Particularly for those with immediate and long-term growth potential, venture capital is a very common form of private early stage

financing. The term “venture capital” will be one which is familiar to most entrepreneurs, however the structure that such an early stage
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investment may take is not always as easily known.  

Wyoming takes a step ahead to clarify the legal status of decentralized autonomous organizations

22 March 2021

If the bill becomes official law, Wyoming will be the first US state to clarify the legal status of a DAO.

Blockchain and Digital Assets News and Trends

23 November 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS

IMF issues report on regulatory framework for CBDs and GSCs, SEC invites feedback on application of custody rule to digital assets.

Blockchain and Digital Assets News and Trends

21 October 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS

SDNY finds Kin token is a security; unpacking the DOJ's cryptocurrency guidance – plus latest legal, regulatory and case law

developments.

New CFIUS regulations change mandatory filing requirements and increase the importance of US export controls

30 September 2020
The new rule modifies the criteria that trigger a mandatory filing with CFIUS, potentially subjecting more transactions to mandatory

CFIUS review.

BC Government announces new sales programs for the cannabis industry in 2021 and 2022

22 September 2020
On September 20, 2020, the Government of British Columbia announced three new sales programs to benefit the B.C. cannabis

industry. The programs are aimed at providing small-scale producers, rural communities, and Indigenous businesses with greater

access to non-medical cannabis retailers and consumers. 

Blockchain and Digital Assets News and Trends

21 August 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS

California appellate court affirms judgment for Coinbase in lawsuit over Bitcoin Gold – plus latest legal, regulatory and case law

developments.

First emerging technologies identified and controlled for export in the EAR
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26 June 2020
The designation also makes these a "critical technology," giving CFIUS jurisdiction over foreign investments in US businesses that

engage with these items.

Blockchain and Digital Assets News and Trends June 2020

18 June 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS

World Economic Forum announces Presidio Principles as a foundation of blockchain ecosystem design – plus latest legal, regulatory

and case law developments.

Preparing for global class actions arising from COVID-19

28 May 2020
The risk to companies of global and cross-border class action and collective redress proceedings is rising.

Chinese and other emerging market companies listed in the US face increased scrutiny from Congress and
Nasdaq

27 May 2020
Within a span of two days, the US Senate, House and Nasdaq each took steps to safeguard investors in the US capital markets.

Blockchain and Digital Assets News and Trends

20 May 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS

California may limit application of securities laws to tokens, French court says bitcoins are fungible assets – plus latest legal, regulatory

and case law developments.

Coronavirus: the federal government is working quickly to fund the efforts of small business to recover from the
global crisis: electronic signatures are permitted

13 May 2020

Electronic signatures are permitted as part of the Paycheck Protection Program and Main Street Lending Program.

COVID-19: National security risks lead to expanded global foreign direct investment reviews

11 May

Key developments in global FDI review regimes.

CARES Act and eligibility under the Paycheck Protection Program
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6 May 2020
The CARES Act does not expressly exclude debtors in bankruptcy from eligibility for PPP loans; however, it grants the SBA broad

rulemaking authority.

Main Street Lending Program: Federal Reserve expands scope and eligibility for small and mid-size business
loans

5 May 2020
The revised Main Street Lending Program will allow larger companies and businesses with more pre-existing debt access to loans.

Israel Group News May 2020

4 May 2020

ISRAEL GROUP NEWS

Providing access to valuable business resources in real time.

Relief for startups from COVID-19: do I qualify for funding? 

4 MAY 2020
As COVID-19 continues to impact the Canadian economy, a number of financial support initiatives have been announced by provincial

and federal governments to aid small and medium sized businesses (SMEs). While business may have slowed down for many SMEs, it

is likely operational costs have not and many of these aid programs have been introduced in recognition of this fact.

Portfolio company risk analysis during COVID-19

20 April 2020
An overview of certain material issues for PE firms and portfolio companies to consider when conducting financial risk analyses.

COVID-19: Private equity and venture capital fund considerations (Australia)

17 April 2020

This article adds some local Australian considerations to the factors raised by our US colleagues in funds management. 

The  coronavirus  disease  2019  (COVID-19)  pandemic  presents  significant  challenges  for  private  equity  and  venture  capital  fund

sponsors and investment managers- from additional risk disclosures being required, questions around fund sponsors’ ability to refer to

track record generated in different circumstances, through to daily operational issues like the difficulty of generating a reliable fund NAV

where markets are disrupted, and the requirement to keep providing management services under difficult circumstances. We discuss

some of them here.

BDC launches matching investment program to support Canadian venture capital-backed companies affected by
COVID-19

15 APR 2020
On April 9, 2020, BDC Capital, the investment arm of the Business Development Bank of Canada, announced that it had launched the

BDC Capital Bridge Financing Program to support Canadian venture-backed companies impacted by COVID-19. 
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Main Street Lending Program: Federal Reserve unveils emergency lending facilities for small and mid-size
businesses up to 10,000 employees

13 April 2020
The Fed announces new steps it is taking to provide loans to assist employers of various sizes, as well as to strengthen the ability of

state and local governments to deliver critical services during the pandemic.

Contract analysis in a crisis: flowcharts

7 April 2020
Flowcharts providing considerations for analyzing commercial contracts in the context of the COVID-19 pandemic through a logical

process flow that can serve as a practical checklist.

Coronavirus Aid, Relief, And Economic Security (CARES) Act payroll tax relief provisions – a quick look for
nonprofits and microenterprises

7 April 2020

The Employee Retention Tax Credit is intended to help the cash flow of employers whose business operations have been adversely

affected by the pandemic.

COVID-19 and the "essential business" designation: Practical guidance for businesses that fall in the gray area
between "essential" and "non-essential"

6 April 2020

Certain frequently asked questions as well as practical guidance.

COVID-19's impact on portfolio company financing

3 April 2020

An overview of financing considerations for portfolio companies of PE firms to address market challenges created by the COVID-19

crisis.

Blockchain and Digital Assets News and Trends

25 March 2020

BLOCKCHAIN AND DIGITAL ASSETS NEWS AND TRENDS

The age of viral outbreaks – key contract considerations in a post-COVID-19 world, plus latest legal, regulatory and case law

developments around blockchain and digital transformation.

SBA to provide disaster assistance loans for small businesses impacted by coronavirus (COVID-19) (United
States)
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24 March 2020
The Small Business Administration has authorized Economic Injury Disaster Loans of up to $2 million in assistance to help small

businesses and other organizations that have been financially impacted as a direct result of the coronavirus (COVID-19) since January

31, 2020.

Coronavirus (COVID-19): ten practical steps for global employers, right now (Global)

13 March 2020
These steps are not based on laws of any one jurisdiction but rather are designed to provide a global employer with themes to consider,

understanding that what may be suitable for each employer may vary greatly depending on the employer’s unique circumstances.

Israel Group News February 2020

10 February 2020

ISRAEL GROUP NEWS

In this issue, our global activities, latest publications, coming events and more.

Argentina suspends Promotional Regime of the Knowledge-based Economy

28 January 2020
The regime aims to promote digital, information and communication technologies and the highly skilled human capital that creates and

advances those technologies. 

Taxation of cryptocurrency: reporting charitable contributions in the US and new developments in the UK

16 January 2020
Charities that accept donations of cryptocurrency face a number of administrative challenges; plus new guidance from HMRC.

Commerce imposes export licensing requirement on geospatial imagery software

8 January 2020
Companies that produce, design, test, manufacture, fabricate, or develop a software described in the new controls may now be

operating within the category of "critical technologies" as defined in CFIUS regulations.

Congressional hearing to focus on facial recognition and national security

12 December 2019

AI OUTLOOK

Technologies controlled by foreign governments and their implications for privacy and national security are expected to be a major topic.

Events
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Previous

CVC strategy: Lessons from 2020, strategic considerations for 2021

18 March 2021 | 12:00 – 1:00 ET
Webinar

Axis Tel Aviv

17 March 2021
Webinar

NEWS

Michael E. Reid named a Lexology Legal Influencer

4 November, 2021
Mike Reid from our Vancouver office has been named a Legal Influencer for Q3 2021 by Lexology, a leading global provider of legal

content. 

DLA Piper Canada advised Hush Blankets on its acquisition by Sleep Country

22 October 2021
On October 22, 2021, Canada's leading omni-channel specialty sleep retailer, Sleep Country Canada Holdings Inc. (TSX: ZZZ),

acquired a majority share of Hush Blankets Inc. 

DLA Piper (Canada) LLP welcomes new associate Joseph (Joe) Soifer

3 August 2021
DLA Piper (Canada) LLP welcomes Joseph (Joe) Soifer to the firm’s Edmonton office as an associate in the Corporate and Capital

Markets groups.

DLA Piper Canada advising emerging growth companies across multiple sectors in continued business
expansion

3 August 2021
DLA Piper Canada's Startups, Emerging Companies and Technology group has advised a number of up-and-coming companies on

transactions intended to assist with their continued growth. 

DLA Piper Canada welcomes associate Joshua Sved

28 June 2021
DLA Piper (Canada) LLP welcomes Joshua (Josh) Sved to the firm’s Vancouver office as an associate in the Corporate Group.
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DLA Piper Canada represented investor Mouro Capital in $476 million Series D funding round for Trulioo

8 June 2021
On June 7, 2021, Canadian-based global identity verification specialist Trulioo Information Services Inc. announced it had secured

CDN$476 million in a TCV-led Series D funding round. 

Ted Maduri named a Lexology Legal Influencer

22 February 2021
Ted Maduri from our Toronto office has been named a Legal Influencer for Q4 2020 by Lexology, a leading global provider of legal

content. One of only 10 lawyers chosen for the Q4 cycle, Ted was recognized as an influencer in the Corporate field. 

DLA Piper (Canada) LLP gold sponsor of Spring Activator’s 2020 Impact Investor Challenge

31 AUG 2020
DLA Piper Canada is pleased to be a Gold Sponsor and Legal Partner for Spring Activator’s Impact Investor Challenge. The Impact

Challenge connects local impact investors, key players in the Vancouver startup ecosystem, and emerging mission-driven companies.

DLA Piper Canada lawyers will be the sole legal team providing legal advice to the program’s investors.

DLA Piper Canada significantly expands Startups, Emerging Companies and Technology practice

16 MAR 2020
With the addition of six new lawyers to our Vancouver office since the beginning of 2020, DLA Piper Canada has significantly expanded

upon its capabilities in the Startups, Emerging Companies and Technology practice. 

DLA Piper only firm in top five for private equity, venture capital and M&A for third consecutive year

25 February 2020
DLA Piper was the only firm to rank among the top five most active law firms for global deal volume in each of private equity, venture

capital and M&A.
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