Investment Management and Funds
Whether you are an asset manager, a fund sponsor or an investor, our cross-border
multi-disciplinary investment management and funds team is well positioned to advise
you with respect to your investment activities across the entire value chain, from
strategic planning and launch through liquidation.
We have one of the largest investment management and funds practices in the world, with more than
250 lawyers with relevant experience and 40 offices in all key global jurisdictions. Our global network
enables us to design and deliver unique end-to-end integrated, cohesive and consistent value services to
asset managers and fund sponsors worldwide. Our client roster includes investment firms, banks and
insurers, alternative and UCITS investment managers, real estate managers and operators, hedge
funds, private equity groups and venture capital firms forming investment funds of all types, including
private equity, real estate, infrastructure, energy, funds of funds, secondary, venture capital, hedge and
debt funds. Our investment management and funds lawyers also represent many of the world's leading
private and institutional investors in thousands of domestic and foreign fund investments annually.
By working with both leading general and limited partners, we know ahead of time what various parties
expect. Performance-driven and focused, we understand your need to achieve the right financial returns,
to anticipate upcoming market trends and to act responsibly. Our investment management and funds
lawyers are multi-lingual, culturally sensitive and never lose sight of your commercial objectives. They
aim to deliver tailor-made and inductive advice covering:
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The full investment fund lifecycle: from strategic planning and launch to liquidation

Catherine Pogorzelski

The entire investment fund value chain: from investor to investment level

Partner
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All relevant areas of experience: tax, regulatory, corporate governance, M&A, fund financing,
structured finance, fund distribution, employment, restructuring, trademarks, data protection, and
disputes resolution
The implementation of environmental, social and governance (ESG) policies for investment
management players: from their design and implementation goals in sponsors' investment processes,
due diligence, reporting, disclosure and regulatory compliance.

CAPABILITES
#1 Global M&A deal volume for the last 12 years (Mergermarket 2010–2021)
#1 Global Renewables legal adviser by deal count, Inspiratia, H1 2021
#1 Global Infrastructure legal adviser by deal count, Inspiratia, H1 2021
#1 global renewable energy legal advisor 2021 by deal count, Inspiratia Q1-Q3 2021
Firm of the Year: Projects, Energy and Natural Resources, The Legal 500 Awards 2020
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Firm of the Year: Projects, Energy and Natural Resources, The Legal 500 Awards 2020
Law Firm of the Year in Real Estate for 17 consecutive years (International Who’s Who of Business
Lawyers 2021)
Most Innovative Law Firm, FT Innovative Lawyers Europe Awards 2021
#1 Europe Private Equity – Buyouts, Mergermarket, 2018–2020
#1 Europe Private Equity – Exits, Mergermarket, 2018–2020
#1 Most active law firm in Europe private equity deals, Pitchbook, 2018–2020
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Band 1, Investment Funds: Investor Representation, UK-wide, Chambers and Partners UK, 2022
#1 Most active law firm in Europe private equity deals, Pitchbook, 2018–2020
Band 4, Private Equity Fund Formation – Chambers USA 2021 and Chambers Global 2022
Band 1, Investment Funds: Investor Representation – Chambers USA 2021 and Chambers Global
2022
Band 3, Real Estate Investment Trusts – Chambers USA 2021
Band 4, Private Equity Funds (Including Venture Capital) – The Legal 500 2021
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Publications
Private equity and hedge funds in Puerto Rico – key tax considerations
9 May 2022
An outline of the requirements that must be complied with under Act 60 in order for private funds and their sponsors and investors to qualify for
certain Puerto Rico tax benefits.

What are NAV REITs? Answers to some frequently asked questions
9 May 2022
Relatively greater price stability enables NAV REITs to serve as a vehicle to reduce risk in a diversified portfolio.

Advising the advisor: Tips for navigating the life sciences and regulatory environment
19 April 2022

AT THE INTERSECTION OF SCIENCE AND LAW PODCAST SERIES
Emilio Ragosa is joined by Kevin Sheridan, Joint Global Head of Healthcare Investment Banking at Jefferies LLC, to discuss the importance of
advisors having an understanding of the life sciences industry.

IRS Partially Revokes Previously Issued Private Letter Ruling on Percentage Rent
11 March 2022
A Practical Guidance Practice Note from LexisNexis.

Chambers Investment Funds 2022 USA Practice Guide
10 February 2022
We are delighted to contribute to the Chambers Investment Funds 2022 USA Practice Guide.
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US Treasury signals helpful limitations on “broker” definition under new cryptocurrency reporting rules
18 February 2022
The definition could potentially exclude stakers, miners, and software providers in the blockchain and cryptocurrency space.

SEC addresses cybersecurity risk in proposed rules for the investment management industry
17 February 2022
The proposed rules focus on four key areas: risk management through policies and procedures, incident reporting to the SEC, investor
disclosure, and recordkeeping.

SEC proposes fundamental changes to private fund regulation
14 February 2022
The changes would impose a host of mandates on private fund advisers, including those not registered with the SEC.

Integration of sustainability factors under the UCITS, AIFMD, IDD II and MIFID II regulations
29 July 2021
Responsible investment is largely seen as the inclusion of environmental, social and governance (ESG) factors in investment and decisionmaking processes. This concept has developed over time, and more specifically post 2008.

Cross-border distribution of Alternative Investment Funds – What you need to know about the new regulatory
framework
15 July 2021
A number of key provisions of the new legislative framework on cross border distribution of investment funds across the European Union will
become applicable as of 2 August 2021.

Imminence does not mean haste
4 March 2020

EU SUSTAINABLE FINANCE
Sustainability and ESG stewardship are at the forefront of investment managers' and investment funds' agendas under the combined pressure
of investors and as a result of several important pieces of regulation becoming live. SFDR is one of them. It will become applicable in phases,
the first deadline being as early as 10 March 2021.

SEC issues risk alert on investment adviser compliance program issues
24 November 2020
Deficiencies in the areas identified by OCIE increase the risk of enforcement actions.

DLA Piper is a global law firm operating through various separate and distinct legal entities. Further details of these entities can be found at www.dlapiper.com. This may
qualify as “Attorney Advertising” requiring notice in some jurisdictions. Prior results do not guarantee a similar outcome. Copyright © 2022 DLA Piper. All rights reserved.

PACTA for Banks brings climate scenario analysis to financial institutions
7 October 2020
PACTA for Banks is a toolkit for financial institutions to measure the alignment of their corporate lending portfolios with climate scenarios
across a set of key climate-relevant sectors and technologies.

Launching a Real Estate Fund: Key Strategies, Structures and Terms (Part One) and Important Tax, Regulatory and
Securities Law Considerations (Part Two)
29 May 2020
Key features of real estate funds and considerations for fund managers considering pursuing the strategy anew.

SEC adopts amendments to required financial disclosures for acquisitions and dispositions of business
29 May 2020
Public companies can utilize the new rules on a voluntary basis effective immediately, so long as they adopt the amendments in their entirety.

Events
Previous
Fireside chat: Dispatches from the CLO trenches
29 March 2022 | 10:10 - 10:30 EDT
New York

Hear GP and LP perspectives on fundraising for emerging managers
19 October 2021 | 1:00 pm - 2:00 pm ET
Webinar

The Irish ILP and what it means for US GPs
24 June 2021 | 11:00 EST
Webinar

NEWS
DLA Piper’s 2022 State of the Market Survey: Bullish predictions in the face of pandemic recovery and global instability
17 May 2022
Ongoing economic uncertainty is not hindering broader optimism about the future for commercial real estate (CRE), according to DLA Piper’s
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2022 Annual State of the Market Survey report. Conducted in February and March of 2022, the Survey analyzes the views of CRE experts and
leaders on the pandemic recovery, economic outlook, attractiveness of investment markets and overall expectations over the next 12 months.

DLA Piper adds Matt Servies as partner in the firm’s Transactions Services practice in Atlanta
16 May 2022
DLA Piper has added Matt Servies as partner in the firm’s Transactions Services practice, a sub-practice within the Corporate and Private
Equity practices, in Atlanta.

DLA Piper advises energy transition investment firm in US$1.125 billion closing of institutional fund
20 April 2022
DLA Piper advised Hull Street Energy, LLC, a Bethesda, MD-based energy transition investment firm, in the closing of its second institutional
fund, Hull Street Energy Partners II, LP.

DLA Piper expands its Finance practice with the arrival of Daniel Cole in Chicago
4 April 2022
DLA Piper is expanding its Finance practice with the arrival of Daniel Cole as partner in the firm’s Chicago office. Cole will be a member of the
practice’s Investment Management subgroup.

DLA Piper advises Wilshire Lane Capital in strategic partnership with Morgan Properties
14 January 2022
DLA Piper represented Wilshire Lane Capital, a California-based venture capital firm focused on the proptech industry, in its strategic
partnership with Morgan Properties, the largest private multifamily apartment owner in the United States.

DLA Piper partner Jesse Criz named a Notable Gen X Leader in Law by Crain’s Chicago Business
2 December 2021
DLA Piper is pleased to announce that Jesse Criz, co-managing partner of the firm’s Chicago office, has been named to Crain’s Chicago
Business’s 2021 Notable Gen X Leaders in Accounting, Consulting and Law list recognizing leaders who are “at the peak of their careers,
managing offices, chairing legal groups or running their own lucrative practices.”

DLA Piper launches global, dedicated end-to-end Investment Management and Funds practice
11 November 2021
DLA Piper today announces the launch of a global, dedicated end-to-end Investment Management and Funds practice offering to support the
entire investment management and investment funds value chain.

DLA Piper partner Jeffrey Zanchelli named to Crain’s Chicago Business 2021 Notable Rising Stars in Law list
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16 September 2021
DLA Piper is pleased to announce that Jeffrey Zanchelli, a partner in the firm’s Chicago office, has been named to Crain’s Chicago Business ’s
2021 Notable Rising Stars in Law list recognizing 74 attorneys who are “making an impact in all corners of their profession.”

DLA Piper advises Macquarie Asset Management in establishment of a road infrastructure investment fund with Odinsa
7 September 2021
DLA Piper Martinez Beltran represented Macquarie Asset Management in the establishment of a strategic alliance between Macquarie
Infrastructure Partners V, an infrastructure fund managed by Macquarie Asset Management, and Odinsa, the road and airport concession
subsidiary of Grupo Argos, for the creation of an investment platform that will manage Odinsa’s current road assets in Colombia with a
consolidated valuation of US$1.15 billion.

DLA Piper advises Wilshire Lane Capital on sale of minority interest to Nile Capital Group
18 August 2021
DLA Piper represented Wilshire Lane Capital in its recent strategic sale of a minority interest to Nile Capital Group Holdings.

DLA Piper advises MetaVC Partners in launch of its first venture fund
21 June 2021
DLA Piper represented San Francisco-based MetaVC Partners in the formation of its inaugural venture capital fund.

DLA Piper advises Harrison Street on US$1.6 billion medical office and senior housing transactions
17 June 2021
DLA Piper advised Harrison Street on an integrated series of transactions through which Harrison Street agreed to purchase 24 senior housing
assets and sell 14 medical office properties across eight states over numerous months for a total transaction value of approximately US$1.6
billion.

DLA Piper advises Sound Point Capital in acquisition of CVC Credit's US direct lending unit
14 June 2021
DLA Piper represented Sound Point Capital Management, LP in its recent acquisition of the US direct lending platform of CVC Credit.

DLA Piper lawyers and practices ranked in latest Chambers edition
1 June 2021
DLA Piper today announced that the firm received 216 lawyer rankings and 94 firm rankings in Chambers USA's 2021 guide.

DLA Piper's 2021 Annual Global Real Estate State of the Market Survey: Resiliency is the new normal for the CRE
market
5 May 2021
Commercial real estate (CRE) experts' outlook on the CRE market has returned to optimism, according to DLA Piper's 2021 Global Real
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Estate Annual State of the Market Survey.

DLA Piper advises Denali Growth Partners in closing of US$203 million growth equity fund
30 March 2021
DLA Piper represented Denali Growth Partners in the close of its US$203 million inaugural fund, Denali Growth Partners Fund I, L.P.

DLA Piper advises Savant Growth in launch of inaugural private equity fund
18 February 2021
DLA Piper represented data-driven private equity firm Savant Growth in the close of its inaugural fund, Savant Growth Fund I.

DLA Piper advises Manulife on its acquisition of 39 Martin Place
29 January 2021
DLA Piper has advised international financial services group Manulife Financial Corporation on its 50/50 joint venture with Investa Commercial
Property Fund (“ICPF”) to acquire the right to a 100% interest in 39 Martin Place, Sydney from Macquarie Group Limited (ASX: MQG).

DLA Piper advises Unseen Capital Health Fund in US$30 million investment from Eli Lilly and Company
25 January 2021
DLA Piper represented Unseen Capital Health Fund LP in a recent US$30 million limited partner investment from global pharmaceutical
company Eli Lilly and Company.
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